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EXECUTIVE SUMMARY 

Ç Indian Power Sector

ÇJSW Energy Overview

ÇKey developments of the quarter ended December 31, 2010

ÇKey Strengths
ÇConsistent capacity ramp -up
ÇBalanced sales mix
ÇDiversified fuel security strategy
ÇIntegrated approach to business

ÇOperational & Financial Highlights

Ç0ÒÏÊÅÃÔÓȭ Update
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Power leads Industrial Growth

GDP Growth (yoy) Still Robust

Source: Ministry of Commerce, RBI
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Total Installed Capacity (GW)

Total Installed Capacity 172 GW

As on February 28, 2011

21 %

31 %

48 %

PRIVATE SECTOR

STATE SECTOR

CENTRAL SECTOR

Fuel Source Matrix (GW)

)ÎÄÉÁȡ 7ÏÒÌÄȭÓ φth largest energy consumer  yet a power deficit country

Source: CEA
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Peak Demand/Supply (GW)

Deficit in power availability is a significant 
impediment to  economic growth

Source: CEA

Capacity Addition  (MW)

56% of Target Achieved

April ɀFebruary 2011
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Ç Established power company with 
profitable operations since inception 
in FY 2000

Ç Operating capacity- Current: 1,730 MW

By 2011: 3,140 MW

By 2016: 12,070 MW 
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Barmer

Ratnagiri
Vijayanagar

Kutehr

West Bengal

Chhattisgarh

Projects under operation & construction

Project s under development

240 MW

810 MW

270 MW

600 MW
3,200 MW

860 MW

1,320 MW

1,620 MW

Operational

Implementation / construction

Development

270 MW

Imported Coal Domestic Coal HydroLignite

600 MW

660 MW

Jharkhand

1,620 MW
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PPA signed with GoCGfor 35% of  1320 MW of power on 
Jan 5, 2011

Unit II - Barmer Project (135 MW) achieved COD on
October 4, 2010

Unit II - Ratnagiri Project (300 MW) achieved COD on 
December 30, 2010

Refinanced ` 1,769 Crores resulting in reduction of 
interest cost by 1.59% p.a.

PPA signed with WBMTDC for 25% of  1320 MW of power 
on Dec 29, 2010
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735 MW

Commissioned in 
2009

735 MW

Commissioned in 
2010

Under
Construction

1,410 MW

8,930 MW

Under
Implementation & 

Development

CAGR 16%

CAGR 74%

CAGR 82%

CAGR 31%

Accelerated growth drives value creation
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14%

Capacity Growth (MW)

53%
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2,396 3,379

Q3 FY 2010 Q3 FY 2011 9M FY 2010 9M  FY 2011

Short Term Realisation 4.57           10.20 4.87            10.87 5.06          11.29 5.10        11.38

Long Term Realisation 3.33            7.43 3.59              8.01 3.33            7.43 3.60          8.03

Average Realisation 4.23             9.44 4.43             9.89 4.59          10.24 4.60        10.27

Realisation ` / US Cents

per kwh

1,648 6,003

Sale of Power( Million kwh)

USD/Rs. 44.81 (RBI Reference rate as on 31.12.2010)



Imported Coal Strategy

Fuel Mix Composition

6 MT 20 MT

ÅOwned / Stake Held Mines
ÅLong term tie -ups
ÅSpot Market procurement
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FORWARD INTEGRATION
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POWER 
GENERATION

Transmission Trading

Aim to be present across the Value Chain
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45%

78%

Volume Growth (Million kwh)Net Generation (Million kwh)
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` Crores $ Mio ` Crores $ Mio ` Crores $ Mio ` Crores $ Mio

Turnover 711 159 1,110 248 1,586 354 2,968 662

EBITDA 396 88 387 86 899 201 1,244 278

EBITDA (%) 56 % 35 % 35 % 42 %

Interest 88 20 142 32 197 44 310 69

Depreciation 42 9 74 17 89 20 176 39

PBT 266 59 171 38 612 137 758 169

PAT 205 46 153 34 472 105 636 142

EPS (̀ / US Cents) 1.46 3.26 0.93 2.08 3.43 7.65 3.88 8.66

18USD/Rs. 44.81 (RBI Reference rate as on 31.12.2010)



*Including CWIP

19USD/Rs. 44.81 (RBI Reference rate as on 31.12.2010)

` Crores $ Mio ` Crores $ Mio

Net Worth ( ` Crores) 4,780 1,064 5,668 1,265

Debt (` Crores) 7,870 1,752 9,349 2,086

Net Fixed Assets (̀ Crores) * 11,598 2,582 13,119 2,928

Debt Equity Ratio (Times) 1.65 1.65

Weighted Average Cost of Debt 11.51 % 10.84 %


