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EMERGING SCENARIO

Asth largest electricity -generating and electricity
9\3.2 - consuming capacityin the world

.H. . ]
6.4 . Av— AThe demand for power is expectedto grow at
o O ——— 7.1 -y 2 7.5% during Xl Plan period
gz s Ancreasing demand trend on a moving average
f 27 4.3 basiscomparedto the previous year
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AlIP numbers shows improving trend, recovery
expected

AFall in inflation will lead to reversal of interest
rate cycle, which in turn have a positive impact
on economicgrowth goingforward

g I
APositive impact on power sector having a high . I . .
correlation factor (0.8) with GDPgrowth rate Apr May  Jun  Jul  Aug  Sep  Oct  Nov  Dec

. FY 2011 FY 2012 == Parcentage Increase
Source: CEA, IMF 4




CAPACITY PROFILE

Capacity Profile Capacity Addition During XI Plan (MW)

FY 2008 FY 2009 FY 2010 FY 2011 9MFY 2012

Renewable

0,
Nuclear — i

Capacity Addition During 9M FY 2012

6,950 102%

Installed capacity: 187 GWason Dec31, 2011

Private Sector State Sector
42 GW 84 GW
23% 46%

Central Sector
57 GW
31%
L Target{MW) =d Achievement (MW) =t Met

State Center Private

Source: CEA



Challenges Expectations

Anadequate thermal
coal supply

ASEBlosses
APrevailing structure

of rate based
competitive bids

DEMAND - SUPPLY

Power Supply Position (Bu) 9M FY 2012
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Availability (bu)

Source: CEA, IMF, IEA

AVIoP shift to Case Il bids
to benefit SEBs (lower
rates), IPPs (pass through)

Aincrease in CIL output

ASEB restructuring to
improve financial health &
working capital situation
(SungluCommetteereco.)
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B Requirement (bu)
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* 6.8% \/
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—+=Electricity Generation Growth Rate —&=GDP Growth Rate

Peak Demand/Supply (GW) XI PLAN

128

17%

109

FY 2008 FY 2009 FY 2010 FY2011 SMFY 210 12

| |Peak Demand (GW) s Peak Met (GW) s=ll=2% Peak Shortage
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JSWEL SNAPSHOT

= 540 MW
® 540 MW

® 270 MW

A Established power company with proven track
record.

Barmer
A Existing Operations: -

o Power Generation Capacity 2,600 MW
400 KV transmission line of 157 km
Operating Lignite Minesz 3 MTPA
Operating Coal Mines in SA0.5 MTPA
Leading Power Trader — U

Ratnagir

© O O O

= Operational
03,200 MW @ Implementation / construction

o Development
== 860 MW

O 660 MW

| Imported Coal | Domestic Coall | Lignite _____| Hydro
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KEY HIGHLIGHTS

Ratnagiri Unit IV achieved Commercial Operation Date (COD) on
October16, 2011

Barmer Unit Il achieved Commercial Operation Date (COD) on
November 7, 2011

Barmer Unit 1V achieved Commercial Operation Date (COD) on
December 4, 2011

Jaigad Karad line Circuit 2 commissioned & Commercial Operation
Date (COD) achieved on December 2, 2012
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OPERATIONS PERFORMANCE

Capacity Growth (MW) Net Generation Growth (Million kwh)

3,965
1,600

50 %

Q3FY 2010 Q3FY 2011 Q3FY 2012 03 FY 2010 Q3FY 2011 Q3FY 2012
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OPERATIONS PERFOMANCE

QoQNet Generation (Million kwh) Volumes (Million kwh)

2,396 3,965

L LI i L

Ratnagiri
1,921

50 %

Vijayanagar
Vijayanagar /
1,485

66 % 6,003

Ratnagiri
438

Q3FY2011 Q3FY2012 Wyt eFy012 M

PLF (Q3 FY 2012) 85 % 74 % 83 %
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SALE OF POWER

3 FY 2011
Q Q3 FY 2012 9MFY 2011 9MFY 2012

i Long Term Sales M Short Term Sales

- .
359 216 360 320
4.43 3.94 4.59 412
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CONSOLIDATED RESULTS

1,110 3,968 Turnover (* Crores) 1,798 4,158
387 1,244 EBITDA (' Crores) 378 082
35 % 31% EBITDA (%)
142 310 Interest (" Crores) 199 484
74 176 Depreciation (" Crores) 138 352
171 758 PBT (" Crores) -97 -78
153 636 PAT (" Crores) -83 -55
0.93 3.88 EPS () (Not Annualised) -0.50 -0.34
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_Jy&8wv  CONSOLIDATED FINANCIAL HIGHLIGHTS

" svewarzons
Net Worth ("~ Crores) 5,676 5,611
Debt (* Crores) 9,638 9,912
Net Fixed Assets ( Crores) * 14,129 15,213
Debt Equity Ratio (Times) 1.70 1.77
Weighted Average Cost of Debt 11.02 % 11.21 %

*Including CWIP
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