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2. During the quarter, the Company has made additional investments aggregating to Rs.19.30 crores in subsidiary and associate companies.
3. During the quarter, the Company commissioned a Cold Rolling Mill facility at Vijayanagar works having a capacity of 0.8 MTPA.  
4. The Board of Directors of the Company in its meeting held on October 25, 2007 has approved a Scheme of Amalgamation of Southern Iron & Steel Company Limited with the Company with effect from

April 1, 2007 ("Appointed Date") under sections 391-394 of the Companies Act, 1956. The Scheme is subject to the approval of the jurisdictional High Court and shareholders of the Company and other
concerned authorities. The effect of amalgamation on the financial results will be given upon receipt of the necessary approvals.

5. Consequent upon the adoption of the Companies (Accounting Standards) Rules 2006, with effect from April 1, 2007, the following changes in accounting policy/estimate have been made during the
quarter/half year:
(a) Exchange differences arising on settlement or restatement of foreign currency denominated liabilities relating to the acquisition of fixed assets, which in accordance with Accounting Standard 11 on "The

Effects of Changes in Foreign Exchange Rates" were previously adjusted to the carrying values of the relevant fixed assets are now recognized in the Profit and Loss Account.  As a result, profit for
the quarter and half-year is higher by Rs. 19.58 crores and Rs.79.72 crores respectively.

(b) Long term and post employment benefits (namely compensated absences and gratuity) are in accordance with Accounting Standard 15 on "Employee Benefits" now measured on a discounted basis
by the Projected Unit Credit Method on the basis of third party actuarial valuation.  As a result, profit for the quarter and half-year is lower by Rs. 0.06 crore and Rs. 1.95 crores respectively. Also, in
accordance with the transitional provisions of the Standard Rs. 6.99 crores (net of tax) has been debited to the opening reserves.

6. Paid up equity share capital does not include an amount of Rs. 61.03 crores being the amount originally paid up on the shares forfeited in an earlier year.
7. Comparative financial information has been regrouped and reclassified, wherever necessary, to correspond to the figures of the current quarter / half- year.
8. Information on investor complaints (numbers): 

Pending at beginning of the quarter 28
Received during the quarter 1123
Resolved / replied during the quarter 1120
Unresolved at end of the quarter 31 **
** Since resolved.

9. The auditors of the Company have carried out a Limited Review of the above standalone financial results for the quarter and half year ended September 30, 2007 in compliance with Clause 41 of the Listing
Agreement. The standalone and consolidated financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on October 25, 2007.
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Notes :
1. Segment Performance - Revenue, Results and Capital Employed

The Company is primarily engaged in the business of manufacture and sale of Iron and Steel Products. The Company has identified two primary business segments, namely Steel and Power (used mainly for captive
consumption), which in the context of Accounting Standard 17 on “Segment Reporting” constitute reportable segments.
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Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2007
(Rs. in Crores)
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HIGHLIGHTS

FOR THE

QUARTER

Crude Steel

Production 

7.83 lacs tonnes 

Up by 21%

Saleable Steel 

Sold 

7.30 lacs tonnes

Up by 12%

Net Turnover 

Rs. 2494 Crores 

Up by 14%

EBIDTA

Rs. 961 Crores 

Up by 29%

PBT 

Rs. 711 Crores

Up by 45%

PAT 

Rs. 511 Crores 

Up by 48%

Diluted EPS 

Rs. 29.85 

Up by 39%

Adjusted

Debt gearing

0.68


