
Notes :

1. During the quarter, the Company has made a preferential
allotment of one hundred and fifty lacs warrants to the
Promoter Group which entitles the holders to convert the
warrants into equity shares - seventy lacs Series A Warrants
on or before March 31, 2007 and eighty lacs Series B
Warrants between April 01, 2007 to March 22, 2008. In
accordance with the terms of the issue, the Company has
received Rs. 40.80 crores. 

2. Paid up equity share capital does not include an amount of
Rs. 61.04 crores being the amount originally paid up on the
shares forfeited in an earlier year.  

3. The Company is primarily engaged in the business of
manufacture and sale of Iron and Steel Products, which in
the context of AS -17 on "Segment Reporting" constitute a
single segment.

4. During the quarter, the Company under its 1.3 MTPA
expansion project at Vijayanagar, commissioned a Coke
Oven, Sinter Plant, Blast Furnace and BOF Shops.  The
Company also commissioned 130 MW capacity captive
power plant at Vijayanagar. 

5. During the quarter, the Company has sold a 60 MW power
plant under construction based in Tamilnadu.

6. During the quarter, the Company subscribed to 13,000 equity
shares of Rs. 10/- each of JSW Energy (Vijayanagar) Limited
and further paid Rs. 80 crores towards share application
money.

7. Comparative financial information has been regrouped and
reclassified, wherever necessary, to correspond to the figures
of the current quarter / half-year.

8. Information on investor complaints (numbers): 
Pending at beginning of the quarter: 25 
Received during the quarter: 1980 
Resolved/replied during the quarter: 1985 
Unresolved at the end of the quarter: 20 (since resolved)

9. The auditors of the Company have carried out a Limited
Review of the financial results for the quarter ended
September 30, 2006 in compliance with Clause 41 of the
listing agreement. The above financial results have been
reviewed by the Audit Committee and taken on record by the
Board of Directors at its meeting held on October 19, 2006.
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Steel Limited

Unaudited 

Crude Steel Output
6.49 Lacs Tonnes

Up by 17% 
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HIGHLIGHTS FOR
THE QUARTER

-----(Not Annualised)-----

Net Turnover
Rs. 2195 Crores

Up by 42% 

EBIDTA
Rs. 745 Crores

Up by 89% 

Net Profit
Rs. 346 Crores

Up by 226% 

Diluted EPS
Rs. 21.48

Up by 244% 


