





Key Developments

The 260 MW Vijayanagar generating station was conferred the National Award for
Meritorious Performance by the Ministry of Power for the year 2009. The Unit has

bagged this award for the third consecutive year.

The first Transmission line, built over a distance of about 57 kms, linking Jaigad with
New Koyna was charged on April 16,2010 . The transmission line has significant
capacity upside to meet substantial portion of the power evacuation needs of the
1,200 MW power plant of the company coming up at Ratnagiri.

The Standing committee on coal linkage granted consent for tapering coal linkage for
50% of the power plant capacity for Raj West Power Ltd. (RWPL) a period of two years.
This is likely to significantly reduce the reliance on imported coal and bring down tariff for

the consumers in the state of Rajasthan, till the lignite is mined captively.

The company has acquired a majority stake in South African Coal Mining Holding Ltd.
(SACMH), through acquisition of shares in Royal Bafokeng Capital (RBC) and the
shares of Mainsail which holds an additional 5% in SACMH.

SACMH is a listed South African company with coal mining assets in the Witbank region
with mines in Ulambu & lllanga. The mines have reserves of about 50 million tons with
exportable surplus in the range of 14 -20 million tons. Besides, SACMH has allocations
in RBCT - Phase V, of about 0.5 million tpa as also coal preparation plant & railway
siding at the mine site.

The Company has also made an offer to the Board of SACMH for acquiring the shares
of SACMH from other minority shareholders and for making settlement offers to certain
large creditors. We expect the entire process to be completed in the next couple of
months. The said acquisition will provide a strong foothold for the Company in South
Africa, besides securing high grade thermal coal to meet part of its requirement for

power generation.
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Project Update:

a) Status of projects under Construction and Implementation
1,200 MW - Ratnagiri plant
The commissioning activity of the first Unit of 300 MW is underway, after the charging of the

power evacuation line connecting Jaigad to New Koyna. Further, the second unit is also
expected to be commissioned in fairly quick succession and all the four units are expected to be

commissioned in the current calendar year.

1,080 MW — Barmer plant

Pursuant to the COD of the first unit, the work on the other seven units is progressing as per
schedule to achieve commissioning of the units during fiscal 2011. After the initial
disappointments, the work on the water pipeline is almost complete and the water is expected to
be at the site by end April 2010. This is expected to expedite the cbmmissioning process of the
second unit slated for commissioning in May 2010 and the other six units in phases during
FY 2011.

240 MW - Kutehr plant
The public hearing for land acquisition has been completed and the CEA approval is earnestly
awaited for the process of plant development to accelerate. The project is targeted to achieve

commissioning by Sept 2015.
270 MW — Barmer (Phase Il) ;
The preliminary work on the Project is progressing satisfactorily, while the necessary approvals

are awaited.

Jaigad Power Transco Ltd.

The charging of the first transmission line, which was critical to the commissioning of the units,
was achieved on April 15, 2010 and the construction power required for the Ratnagiri project
was drawn from April 16, 2010.

Barmer Lignite Mining Co. Ltd.

Lignite mining activity has commenced at Kapurdi mines and the lignite is expected to be

extracted in about 12 months time.
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(b) Projects under Development

The work on the projects under Development is progressing as per schedule with land
acquisitions being in progress at Ratnagiri for 3,200 MW, Chhattisgarh for 1,320 MW and West
Bengal for 1,600 MW. The company is also in the process of obtaining necessary approvals for

these projects for commencement of work.

Outlook:

The economic growth has been gaining momentum with the impact being felt across the key
sectors lead by effective policy initiatives by the Government and prudent fiscal measures
adopted by the Reserve Bank of India in moderating supply side inflation, while supporting
investments. These measures have ensured that the domestic consumption remains buoyant,
providing impetus for growth. The domestic demand and increasing industrial activity have lead
to widening of power deficit, which has further got aggravated due to extremely hot climatic
conditions, resulting in recent spike in short term prices. We believe that the annual average
short term prices will be range bound between Rs. 4.80 - Rs. 5.25 unit for FY 2011, with an

upward bias during the initial quarters.
With signs of revival in the global economy, the imported thermal coal prices have seen an
increase in prices recently. In case the prices continue to run unabated, there will be pressure

on margins.

About JSW Enerqy Ltd.:

JSW Energy Ltd, part of the JSW Group is a growing energy company. The Group has
diversified interests in mining, carbon steel, power, industrial gases, port facilities, aluminum,
cement and information technology. JSW Energy is working on power solutions in the states of
Karnataka, Maharashtra, Rajasthan and Himachal Pradesh. The company has operational
capacity of 995 MW, and 2145 MW of generating capacity under construction. By 2015, the
company aims to generate 11,390 MW. The company is an early entrant in power trading
business and plans to enter in power transmission business, power distribution business,
generation through non conventional energy sources and tie-ups with well known equipment
manufacturers and suppliers. It is working towards building a full service integrated energy

business.
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Forward looking and Cautionary Statements:

Certain Statements in this release concerning our future growth prospectus are forward looking statements which involve a
number of risks and uncertainties that could cause actual results to differ materially from those in such forward looking
statements. The risks and uncertainties relating to these statements include but are not limited to risks and uncertainties
regarding fluctuations in earnings, our ability to manage growth, intense competition within Power Industry including those
Jactors which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled
professionals, time and cost overruns on fixed — price, fixed-time frame contracts, client concentration, restrictions on
immigrations, our ability to manage our internal operations, reduced demand for Power, our ability to successfully complete and
integrate potential acquisitions, liability for damages on our service contracts, the success of the company in which we make
strategic investments, withdrawal of fiscal governmental incentives, political instability, legal restrictions on raising capital or
acquiring companies outside India, unauthorized use of our intellectual property and general economic conditions affecting our
industry. The company does not undertake to update any forward looking statements that may be made from time to time by or on
behalf of the company.
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