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PRESS RELEASE FOR IMMEDIATE PUBLICATIONS

JSW Enerqy — Ratnaqiri Power Station

Mumbai, September 25: It is reported in certain sections of the press that the
1200 MW thermal power station being set up by JSW Energy Ratnagairi Limited
at Jaigarh in Maharashtra is held up due to a certain Delhi High Court order.
These reports are misleading and baseless as the said order contained no such
directions to stop implementation of the project.

The Company started constructing the power station after following the due
process of law and obtained the requisite approvals from relevant authorities.
The Delhi High Court in its order directed that the Expert Appraisal Committee
(EAC) to re-examine the approval already granted after considering the reports
of Konkan Krishi Vidyapeeth, Dapoli (KKVD) on the basis of data collected and
analysed by them. The Honourable Delhi High Court also directed to complete
this re-examination expeditiously and preferably within a period of 3 months. As
this order does not prohibit the Company to continue the implementation of the
project nor undertaking tests and operational trials, the press reports are
intended to hurt the reputation of the Company and to mislead all the

stakeholders and general public.

The Company has already taken steps to get clarifications so as to comply with
the order passed by the Hon'ble Delhi High Court; the implementation of the
project is progressing as per schedule. This clarification is issued to alert all the
stakeholders not to be carried away by misleading reports intended to

sensationalise the issue rather than bringing out the facts accurately.



Note

JSW Energy Limited is proposing, subject to market conditions and other
considerations, a public issue of its equity shares and has filed its Draft Red
Herring Prospectus (“DRHP”) with the Securities & Exchange Board of India
(“SEBI”). The DRHP is available on the website of SEBI at www.sebi.gov.in and
on the websites of the respective BRLMs at www.jmfinancial.in, www.kotak.com,
www.icicisecurities.com, www.sski.co.in, www.jpmipl.com, www.sbicaps.com,
www.morganstanley.com/indiaofferdocuments and www.idbicapital.com.

This press release does not constitute or form part of any offer or invitation to
sell or issue, or any solicitation of any offer to purchase or subscribe for, any
equity shares, nor shall it or any part of it nor shall its distribution form the basis
of, or be relied on in connection with, any contract or investment decision. Any
potential investor should note that investment in equity shares involves a high
degree of risk. For details, potential investors should refer to the DRHP filed with
the SEBI including the section titled “Risk Factors”. The Equity Shares of the
Company have not been and will not be registered under the U.S. Securities Act
1933, as amended (“U.S. Securities Act”), or any state securities laws in the
United States and may not be offered or sold in the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act. This announcement has been prepared
for publication in India and may not be released in the United States. This
announcement does not constitute an offer for sale of securities in any
jurisdiction, including the United States. The issuer does not intend to register
any portion of the offering in the United States or to conduct a public offering of
securities in the United States.
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