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Toshiba JSW Signs MOU with Govt. of Tamil Nadu for
Manufacturing Steam Turbines and Generators

CHENNAI July 7,2009: Toshiba JSW Turbine and Generator Pvt. Ltd.
(Toshiba JSW), a joint venture between JSW Group and Japan-based global
electronic goods major Toshiba Corporation, that will manufacture and market
steam turbines and generators in India, today signed a Memorandum of
Understanding (MOU) with the government of Tamil Nadu. The MOU allows
Toshiba JSW to lease land for the construction of manufacturing facilities on a
site in Chennai, the capital of Tamil Nadu state.

Established in September last year, Toshiba JSW, in which Toshiba hold 75%
ownership rights and the balance 25 % held by JSW Group (JSW Steel 5 %
and JSW Energy 20%), will manufacture and market mid- to large-sized
steam turbines and generators, ranging in size from 500-megawatts (MW) to
1,000MW, for highly efficient super-critical thermal power plants in India.

Located about 18km north of downtown Chennai, the major gateway to south-
east India, the site has a ground area of some 400,000 square meters, and
Toshiba JSW expects to invest some US$160 million in plant and
manufacturing equipment over 5 years from fiscal year 2009.

Speaking on the occasion, Mr. Itaru Ishibashi, Managing Director of Toshiba
JSW said “Facility construction is scheduled to start in this month, and
manufacturing is expected to start in January 2011. Keihin Operations,
Toshiba’s power equipment production facility in Yokohama, will support
Toshiba JSW in ramping up manufacturing, and in working toward
establishing an independent production scale of 3,000MW a year. Toshiba
JSW anticipates sales of US$400 million by the end of fiscal year 2015.”

Announcing the assigning of the MoU, Mr. S S Rao, Director of Toshiba JSW,
and Joint Managing Director and CEO of JSW Energy Limited said “Toshiba
JSW will now begin to recruit staff, and expects to have 500 employees by
2014. With support from the government of Tamil Nadu, Toshiba JSW will
build a state-of-the-art heavy equipment manufacturing facility in Chennai,



and hopes to contribute to the further development of local industry and to
help India in its efforts to promote stable electricity supply.”

Strong Growth in the Indian Market for Thermal Power Generation
Equipment

Driven by strong economic growth, the Indian power generation equipment
market is expected to see demand growth of 15,000-16,000 MW a year for
the next decade, according to the Eleventh (2007-2012) and Twelfth (2012-
2017) Five-Year National Electricity Plans published by the Indian
government. Coal-fired thermal power stations will account for over 60
percent of the capacity growth, far surpassing other energy sources, and 80
percent of those power stations will be highly efficient super-critical thermal
power plants.

Outline of Toshiba JSW Turbine and Generator Pvt. Ltd.

Location: Chennai, Tamil Nadu, India

Established: September 2008

Projected initial capital:  US$68 million

Ownership: Toshiba Group 75%, JSW Energy 20%, JSW Steel 5%

Managing Director: Itaru Ishibashi

Employee: Approximately 500 (in 2014, plan)

Business: Design, manufacture, marketing and maintenance
services for steam turbines and generators

About Toshiba

Toshiba is a world leader and innovator in pioneering high technology, a diversified
manufacturer and marketer of advanced electronic and electrical products spanning
information & communications systems; digital consumer products; electronic devices
and components; power systems, including nuclear energy; industrial and social
infrastructure systems; and home appliances.

Toshiba delivered its first steam turbine in 1927, and today is one of the world’s leading
providers of steam turbines and generators, with over 1800 units with a total capacity of
some 150GW installed in over 40 countries worldwide. Toshiba currently operates a
steam turbine and generator manufacturing facility in Yokohama, near Tokyo; Toshiba
JSW will be the company’s second such manufacturing base and will strongly support
the long-term development of Toshiba’s power systems business.

Toshiba was founded in 1875, and today operates a global network of more than 730
companies, with 199,000 employees worldwide and annual sales surpassing US$67
billion. Visit Toshiba’'s web site at www.toshiba.co.jp/index.htm

About JSW Group

JSW is a part of O. P. Jindal Group with interests in mining, carbon steel, power,
industrial gases, port & infrastructure and IT. JSW Steel Limited is one of the lowest cost
steel producers in the world. It is engaged primarily in manufacture of carbon steel


http://www.toshiba.co.jp/index.htm

products viz. H R Coils, C R Caoils, Galvanised/Galvalume products, auto grade / white
goods grade CRCA Steel, Bars and Rods.

JSW Energy Limited, part of the JSW Group, is a growing energy company. JSW Energy
Limited is working on power solutions in the states of Karnataka, Maharashtra,
Rajasthan and Himachal Pradesh. The Company has 3,140 MW of generating capacity
in the operational or construction phase. The company is an early entrant in the Power
Trading Business and is currently exploring options in the power transmission business,
power distribution business, generation through non-conventional energy sources and
tie-ups with well known equipment manufacturers and suppliers.
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