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d Financial Results for the Quarter and Year Ended
March 31, 2021

(% Crore)
Quarter Ended | Year Ended | Quarter Ended
- T ILO0EI0IL 31.03. 7020
Particulars | |
Refer note 11T | Audited | Re&fer nolE 11
o=l inco me from operabons | l.569.62| 6.922.2{1 179341
Net Profit after tax, Non Controlling Interests and
Share of Profit of a Joint Venture / ASsodates 106.60 ?‘35.‘1% 10844
Tolal  Comprehensive Income for the period I
mprising Pr g) for the per after . JEZ, .
Comprising Profit / (Loss) for th iod | afte 607.79 30227 B27.06
t2x) 2nd Other Comp rehersive Inoo me | 2fter t2x) |
Faid-up Equity Share Capital [net of treasury |
shares) (Face Walue of 7 10 per share) 164233 L ,542_33| 1641.90
TESFHING S PEF SHare [ ol anniased] | |
Basic EPS (T) | 0.65 4.B4 0. 66
Diluted EP5 () | 0.85 4.841 0.66
Fey Standalone Information: I |
Total Income from Operations 72940 2,B97.53 1,016.00
Profit/(Loss) before exceptional items and tax | 139.67 307.74 109.63
Profit/[Less) after tax | B7.46 156.151 95.08

Mote: The above is an extract of the detmiled format of Quarterly Financial Results filed with the

Stock Ewchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)

Regulations, 2015. The full format of the Quarterly Financial Results are available on www.jsw.in,

www. bseindia.com and www.nseindia.com.

Motes :

1 The Board of Diredtors has recommendad dividend of 20% (T 2 per equity share of T 10 each) for the
financial year 2020-21 subject to the approval of shareholders in the Annual General Meeting.

2 The Group has considered the possible effects that may result from the pandemic relating to COVID-19
in the preparation of the results. The Group's substantial generation and trRnsmission capadities are ted
up under medium to long temn power purchase / job work / transmission agreements, which insulates
revenue of the Group. Merchant power sale has witnessed lower demand due to economic slowdown,
and consequential impact on tEriff. Based on the present assessment and gradual improvement in
merchant demand, the Management does not expect any medium to long-tem impact on the businesses
of the Group. The Group has evaluated the possible effects on the carrying amounts of property, plant
and equipment, goodwill, inventory, loans and receivables basis the intemal and extemal sources of
information and conduded, exercising reasonable estimates and judgements, that the carrying amounts
of these assets are recowerable. Hawing regard to the above, and the Group's liguidity position coupled
with expected future cash flows, there is no uncertainty in meeting financial obligations in the foresesable
future. The impact of COVID-19 may differ from that estimated as at the date of approval of these
finandal results.

3 Some of the existing customers of the Parent Company having long term power purchase agreements
have entered into long term job work agreements for supply of power during the year ended
March 31, 2021. As per the said agreements, the coal required for power generation is supplied by
the respective customers which is converted into power by the Parent Company and supplied to
the customers. The Parent Company receives the job work charges from the customers. These
armngements have resulted in lower ‘Revenue from operations’ and comespondingly ‘Fuel costt In
view of the foregoing, and to such extent, the results for the quarter and year ended March 31, 2021
are not comparable with those for the the corresponding previous quarter and the previous year-end.
The hydro power business of the Group is seasonal in nature, hence the results for the quarter ended
March 31, 2021 are, to such extent, not comparable with those for the preceding quarter

4 During the guarter and year ended March 31, 2021, revenue from operations includes T 100,29 crore
compensation received from a customer towands shortfall in offtake of contracted quantity of power in
Previous year.

5 TheGmoup has transfered 1B MW themmal power plant profect at Salboni in West Bengal to JSW Cement
Limited on March 8, 2021 for ¥ 95.67 croreé on going concérn basis. There i no material impact of the
same on the finanda results,

& The Oode on Sodal Seocurity, 2020 (‘the Code') received presidential assent on September 2B, 2020.
However, the date on which the Code will come into effect has not yet been notified. The Group will
assess and record the financial impact of the Codein the period(s) when it becomes effective.

7 Subsequent Events:

2) JSW Hydro Energy Limited, a wholly owned subsidiary of 15W Energy Limited, has raised 7 5,162.87
crore [US$ 707 million] by issuing of US$ denominated senior secured *Green Bonds® (also referred as
the notes) pursuant o Rule 1444 of the U.S. Securities Act, 1933, as amended, and applicable Indian
regulations, for the repayment of il existing green project related rupee-denominated indebtedness.
The notes are listed on the Singapore Exchange Securities Trading Limited (SGX-5T).

b) The Central Electricity Authority (*CEA®) has approved uprating of Karcham Wangtoo Hydmo Electric
Power Plant (the Project’) of 15W Hydm Energy Linvited from 1,000 MW to 1,045 MW with review of
operational parameters and performance for 2t least two MONSoON Seasons and then to 1,091 MW
subject to concurrence by the CEA.

©) ISW Renew Energy Limited, & wholly-owned subsidiary of 1SW Future Enengy Limited, has signed a
power purchase agresment (PPA) on May 1, 2021 with the Solar Energy Comporation of India Limited
(SECI) for supply of S40 MW capadity from blended wind projects.

8 During the previeus year ended on March 31, 2020:

a) Exceptional itents comprise write back of contingent consideration of T 177.48 crore being no longer
payable and an additional loss allowances of T 116.02 crore on @ loan, pursuant to debt resclution
agreement entered into with the counter party on January 2, 2020,

b) The Parent Company and certain subsidiaries had, decided to opt for section 1158AA of the Income
Tax Adt, 1961 after utilisation of their respective accunmulated minimum altemate tax (MAT) credits.
#ccordingly, deferred tax liabilities were re-measured at the tax rates that were expected to apply
to the peripds when such liabilities will be settled resulting in write back of T 276.81 crore, and
recognition of Deferred tax adjustable in future tariff of T 111.63 crore.

9 The Group has only one reportable operating segment 1.e “Power Generation’.

10 Previous pefiod / year's figures have been regrouped / reclassified wherewer necessary.

11 The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balanding figures between
the audited figures in respect of the full finandal year and the published year to date figures up to the
third quarter for the relevant financial year which were subjected to limited review by the statutory
au ditors.

12 The consolidated results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on June 25, 2021. The Statutory Auditors of the Com pany
have camried out audit of the results Tor the year ended March 31, 2021.

For and on behalf of the Board of Directors
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