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Statement of Consolidated Unaudited Financial Results for

the Quarter and Nine Months Ended 31.12.2019 (2 Crore)
L_(:luaf‘léi'tiitléir 'Nine Months Ended Quarter Ended
Particulars I1-Dec-19 31 Dec-19 31-Dec-18
Unaudited Unaugdited— | Unaudisd
“Total Income from Operations 1,948.58 6,479.30 242169
Net Profit after tax, Non Controlling Interests
and Share of Profit of a Joint Venture / Associates 394.12 991.48 146.13

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 711.85 838.80 (329.50)
Bt dpbs e eadinfo 1,641.69 1,641.69 1,640.29)

shares) (Face Value of ¥ 10 per share)
Earning Per Share (not annualised)

Basic EPS (T) 240 6.04 0.89,
Diluted EPS (X) 240 6.04 0.89
~Key Standalone Tnformation |
Total lncome from Operations 1,091.74 3,297.99 1,497.03,
Profit /(Loss) before exceptional Items and tax 7293 291.22 174.30
Profit/ (Loss) after tax 263.18 40275 114.00

Note: The aboweisan extract of the detadled formatof Quarterdy Financial Results filed with the Stock Exchanges mderReg:lat'on330f;
the SEBI (Listing and Other Disclosure Requirements) Regulafions, 2015. The full fomat of the Quarterdy Finandal Results are|
avaiiable on www.jsw.in, www.bseindia.com and www.nseindia.com.

Notes :

1 EffecveApril 1, 2019, the Group hasadopted Ind AS 116 - Leases using the modified retrospective approach. The adoption of the
standard did not have any material impact on these financialresults.

2 Exceptional items comprise write backof contingentconsiderafion of¥ 177.48 crore being no longer payable and anaddifional loss
alowances of ¥ 116.02 crore on aloan, pursuant to debtresol ution agreemententered into with the party on January 2, 2020.

3 The Company and certain subsidiaries have, basisthe impactassessmentofthe opion given under section 115BAAof the Income
Tax Act, 1961 o pay income tax at 22% plus applicable surcharge and cess subjectto certain condifons, decided to confinue with
the existing tax structure until uliization of their respective accumulated minimum alternative tax (MAT) credit Accordingly,
deferred tax Rabilities are re-measured at the tax rates that are expected to apply to the period when such Eabilities will be settied,
resulting in write back of ¥ 276.81 crore. A comesponding tax adjustment in future tariff of T 111.63 crore (nef) is recognised in
respect of certain subsidiaries.

4 Inrespect of regulated businesses where tariff is determined on cost plus return on equity and the income tax is a pass through,
deferred tax recoverable from/ adustable against future tariff, when and to the extent such deferred tax becomes cumrent tax in
future periods, is presented separately for all perods, andis not offset against deferred tax in accordance with guidance given by
Expert Advisory Commitiee ofthe Institute of Chartered Accountants of Indiainits recentopinion on a simiar matter. Until previous
year, it was presented under Tax Expense’in the financial results and adjusted in deferred tax balance in the Statement of assets
andlabiifes.

5 The Group hasonly one reportable operaing segmenti.e. Power Generation”.

6 Inrespect of the hydro power plants of the Group, due to seasonal nature, the financial results may not be comparable with he
previous/ subsequentquarters and periods.

7 The consolidated results have beenreviewed by the Audit Committee and approved by the Board of Direclors at their respective
meetingsheld on February 4, 2020. The Statutory Auditors of the Company have camed out a Limited Review of the results for the

quarterand nine monthsended December 31,2019. T —
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Statement of Consolidated Unaudited Financial Results for

the Quarter and Nine Months Ended 31.12.2019 (% Crore)
Quarter Ended |Nine Months Ended| Quarter Ended
Pacticulars 31Dec-19 31-Dec-19 31-Dec-18
" Unaudited Unaudited Unaudited
Total Income from Operations 1,948.58 6,479.30 242169
Net Profit after tax, Non Controlling Interests
and Share of Profit of a Joint Venture / Associates 394.12 991.48 146.13

Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 711.85 838.80 (329.50)

Paid-up Equity Share Capital (net of treasury

shares) (Face Value of X 10 per share) 1,541.60 1.641.60 164020
Eaming Per Share (not annualised)

Basic EPS (X)) 240 6.04 0.89
Diluted EPS (X)) 240 6.04 0.89
‘Key Standalone Informafion :

Total Income from Operations 1,091.74 3,297.99 1,497.03
Profit /(Loss) before excepfional Items and tax 7293 291.2 174.30
Profit/ (Loss) after tax 263.18 402.75 114.00

Note: The aboveis anextract of the d etal ed format of Quarterty Financial Results filed with fhe Stock Exchan ges underReguiafion 33 of
fhe SEBI (Lising and Other Disclosure Requirements) Reguiations, 2015. The full format of the Quarterly Financial Results are
avai lable onwwwi.jsw.in, www.b sein dia.com and www.nseindia.com.

Notes :

1 EffeciveApri 1, 2019, the Group has adopted IndAS 116 - Leases using the modified retrospective approach. The adopfon of the
standard did not have any materialimpact on thesefinancial results.

2 Exceptionalitems comprise writeback of contingent consideraion of ¥ 177 4 8 crore beingnolonger payable and an additionalloss

allowances 0f ¢ 116.02 croreon a loan, pursuant to de bt resolution agreement en tere dinto with the party on January 2, 2020.

3 TheCompany and certainsubsidiaries have, basis the impact assessmentof e opfongiven under section 115BAAof the Income
TaxAct, 1961 to payincome tax at 22% pius applicable surcharge and cess subject to certain condifions, decided to continue with
the existing tax structure until utiizaion of their respeciive accumulated minimum allemative tax (MAT) credit. Accordingly,
defesred tax Eabii fes are re-measured at he tax rates hatare expected to apply to the period when such Eabiities will be settied,
resuiting in write back of ¥ 276,81 qrore. A comesponding tax adjustment in future tariff of ¥ 111.63 crore (net) is recognised in
respect of certain subsidiaries.

4 In respect of reguiated businesses where tanff is defermined on cost pius refum on equity and the income tax is a pass fhrough,
deferred tax recoverable from/ adjustable against future tariff, when and b the extent such deferred tax becomes cumrent tax in
future periods, is presented separately for all periods, and is not offset against deferred tax in accordance with guidance given by
Expert Advisory Committee of the Institute of Chariered Accountants of India in its recent opinion on a smiar matier. Until previous
year, it was presented under Tax Expense’ in the financial results and adjusted in deferred tax balance in fhe Stalement of assets
and kabili fes.

§ The Grouphas only onereportable operating segmentie. ‘Power Generation’.

6 Inrespect of the hydro power plants of the Group, due to seasonal nature, the finandal resuits may not be comparable with he
previous / subsequent quariers and periods.

7 The consolidated results have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective
meetings held on February 4, 2020. The Statutory Auditors of fhe Company have camied out a Limited Review of the resuits for he
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