
JSW INFRASTRUCTURE LiMITE
statemont of Audited consoridated Assets and Liabilitles as at March gL,zoL?

As at 31.03.2016

Property, plant and equipment

Other intangible assets

lntangible assets under developnient

h) Deferred tax assets
other non-current assets

22,193.30

3,73 6.81

1,541.93

3,676,24

63.26

v.J2
32.06

636.26

57.23

13,678.80

3,571,72

2,246.71

2,631.32

72.42

a 1c

-208.39

961.29

34,223.0A

Inventories
tinancial Assets

i) lnvestments
ii) Trade receivables

iil) Cash and cash equivalents
iv) Bank balances other than {iii) above
v) Loans

vi) Others
Current tax assets (net)

343.28

946.43

1,985.04
lqa aa

330.15

247.25

97.40

476.48

491.63

645.73

r,oyu,)J
847,87

244.77

332.04

79.36
148.20

rOTAT ASSETS

Equity share capital

Financial Liabllities
i) Borrowings

ii) Other financial liabilities

0eferred tax liabilities (net)

8,663.s0

oJt.)v
2 8.84

L,404.46

8,737.?.4

148.90

22.59

92 1.96fotal Non Current Uabilities

) Financial [iabilities
i) Borrowings

ii) Trade payables

iii) Other financial liabitities

Current tax liabilities (net

6,972.5O

975.55

936.72

t,072,22
11? O?

ol (n

2,703,37

815.39

t42.83
7,010.44

5 1.6s

0,t rIotal Current t labilities t0,162,42

IOTAT EQUITY AND tIAEIIITIES 41,111.2 3
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JSW INFRASTRUCTURE LIMITEDReglsterecl Offlce : JSW Centre, Dl(C, Banclra (East), Murnbai_40O0Slpho$e:O2Z-4286 lO0O, nax:OZZ_qZA6,!OOO
CIN: U45200MH2006pLC1.6126a

Statement of Aurilted consoildated Frnanciar Resurts for the harf year and year ended March 31, 2017
except per share data

I 
DepreciaUon & Amortisation Expenses

I lmparrment of Goodwitl
lOther Exoenses

Total Expenses

Proflt lrefore Tax

Tax Expense (Includlng Deferred Tax)

Net Profit after tax for the perlotl before l,linorlty Interest (S_6)

Share of profit of Mlnority
Profit for the perlod (7-8)
Other Comprehensive Income

Items that will not be reclasiified. to proRt or loss
Income Tax relaUng to ltems that wflf noileieitasstfied to proRtor loss

Total Comprehensive Income for the period
ETnl.ns_ rr-"I Equity Share of Rs. 1Ol- each

Basic & Diluted (not annuatised roi iix nion-ihs pertoo)

4,92L.73
?oQ ? t

5,320.04

I,L57.11
338.3 1
478.49
454.23

2s6.;2

2,724,66

2,595,38

531,90

/J.JO

1t987,92

(1.11)

0.36

7,987,17

36.30

4,146.59
207.98

4,354,57

943.49
229.38
460,44
42L.44

767.2L

2,22L,96

2,132,61

51.75

2,080.86

56,47

2,O24.39

J.OU

(0,se)

2,O27.OO

36.60

4,877.84
586.09

9,463.93

2,031.20
602.31
902.14
821,69
704,7 7
446.L7

5,508.28

3,95s.6s

851.72

167.72

2,936,27

(1.06)

U, JO

2,93 5.51

7,20t.20
315.17

7,51,6.37

r,667 .87
444.46
865.78
742.76
7 60. L4
290.43

4,77 L,44

2,744,93

405.81

2t33g,t

122.87

2.216.25

2.6 /

(0,e9)

2,21 8.13

41. l5
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Notes I
t 

il","."T;lf:,*".i,:X.fTiil have been revierved by rhe Audtr commiuee and Board and app.oved by the Bdafd of Direcrors

2 The company has ror the Rrst tlme adopted Indian Accounting-standards (rnd As) prescribed und€r sec.133 of the companies Acr,2013' read t?ith the retevant rules tnereunder erreciiv" epri il iorgitransition date betng Aprit t, 2015). Accordingty, the comparativ€nqures tor the halt year and year ended !,larch 31, zoio iavi'Ueen ,estatuo.
3 The tlgur€s ot the half year ended. are the balanclng ngures behyeen the audit€d Rgure In respect or the fu1 rinanciar year apublished year to date ngures upto the first st( montn if tie current ,tnanctal y€ar,
t 

I:;;:"^13.'t 
primary engaged in the seqment of'Port services' and there are no rep'rtable segnents as per IND As 108- oper

5 The reconciliailon ot net profit reooned under drFvidrc rndt,h ca^orIrE re{oncxlallon ot net profit reported under previous Indian GAAP to total comprehenslve Income in accordance v/ith tnd As

6 The teconciliation of equity repofted under prevlous tndian GAAP and as p€r lod As is given belorr,

There are 4000 Rated' Llsted 1l'90% Fulty paid, Secured Redemabale NcD's of the Nonrtnal value of 10/oolooo each secured by
lj ?T iffi,,:l,",j:",":::.T:L1:l:.?i: Ti nlo:abr: as.s:!s 

Jo 
the company. presen0y outsrandi;e Rs. s,s0,000 each aqreeqto Rs 2200 I'lillion ( Rupees tv/o lhosuand two hundred r'rinon) onry. The assets .o"". tn"..or'"ui."u#iffi"';;';:';;,t"ililoutstanidng anount ofsald NcD. Fordisclosure under clause szic) otttu SEBI (usting ourtgailons and Dlsctosure Requtrementsregulations 2015, details are as underi

atter tax as reported unaer pi-vioul:nou-i

lmpact of arnortisation of frf CO
lmpact of Fatr VatuationJilrutiil
Impact of an)orusation oisiZG.cutty oeffi

in Other Comprehensive lncome
Fair valuation of fixed assets

and amortisauon expense
Profit after tax under IND

e as reported under lnd AS (C=A+B)

areholder's Equlty as per
lfipad of Ind As on daG oTtrmsition ii, oroc2ot5
lmpact of proflt & Loss Account du-ng thElilT

as per Ind-AS

Haltye.r ended
31.03.201t

Reseryes (excluding Revatuallon Reserye)

Paid up Debt CapiraiT

l0/- each) (for conilnuingrand

I

ti

ill

Oebt Eouitv naUo, Oeb
Debr service coveraoe Ratio: Ea.nrnos before Interest and rax,/(Interest + prrncroar R€oavment)t Oebt Includes Debentures and Te.m roan
Interest ServJc€ Coverage Ratio: Earnlngs before Interest and Taxllnt€rest Expenses

Placot Mumbal
Date : t'lay L6,20L7



JSW Ifl 
'MS'RUCTURE 

LII,iITIO
Raoisl.,.d Otnc. r JSW C.ntr.. 8KC. B.nd.. lE..t), HumbrF{00051

Phon.r022-{186 l000, t.xr02t.alt6 30o0
cIilt Ua52O0l'l||2O05PLC161268

St.t.6.6t ot Audlt.d Ccn.olld.t.d Fld.d.lrl R..ulir tor lh. h.lt y..r rnd y.rr .ndad Hirch 3 l, 2O It
R.gll.tlod !2 (g) ...d wllh R.gul.tlon 5l({) ot tho Sl0t (LODR) R.!ulatlont, 2Ot5

sr.
llo. Padlcsla.t Hrll Yaaa ado

3 l.oJ,2ot7
X.ll ye.. .dd.d

31.Ot,20 16
YGrf

.nd.d 31.01.201? .nd.d t1.O3.2016

I

2

o

I

1)

t5

16

Total Income from Operations

Net Profit / (Loss) for the perlod (before Tax, €xceptional
and/or Extraordlnary lterns)
Net Profit/ (Loss) for the period before t3x (after
Exc€ptional and/or Extraordinary ltems)

Net Profit / (Loss) for the perlod after tax (afte.
Exceptional and/or Extraordlnary items)

Total Comprehensive lncome for th€ period [Comprislng
P.ofit / (Loss) for the period (after tax) and other
Compr€henslve Income (after tax)l

Paid up Equiby Share Capital

Reserves (excluding Revaluation Reserve)

Net vrofth

Pald uo Debt Caoital / Outstandlno Debt

Debt Equity Ratlo

Earnings Per Share (of Rs. l0l. each) (for €ontinulng and
disconlinued operatlons) -

Debenture Redemptlon Reserue

Debt 5eryice Ratio

Inte.€st CoverJge ratio

{.9tt.7t

2,595_31

2.!9!-13

2,S3-{l

t,tE7.1t

s{t.s

rE 035.t{

20.120.r1

t!.6t6.m

o.11

:f .$

1.N.&

r.20

6.4t

4.146.:9

2,13 ?_51

2,1t2.6 r

1,0!0,E5

2.017.@

5S.4E

1r,351.n5

t5.8t9.lo

l0,t€.60

o.s

t5,&

l.@.@

1.75

5.51

a.t7t24

!.995.6s

J.t0l.9!

l,9lt-51

55t.{t

lt,G6.9{

20 2lo{2

15,6!6.@

0.7t

g.g

l,@.@

2.S

5.lt

7.tol lo

l,?{!,91

2,74t.9t

2,11&lJ

!68.49

1l_t5t,{5

16,Ett.]O

10,810.&

0.6{

4Ll:

l@.m

1-9 I

{.17

t.i l

lli

i
il

Oebt Eo!iil Ratlo: DebV ller lYodh
Debl Sedi(r Coyc.ag! Ratloi Ea.nhgs b!forc lnt€.est and T.x/(lnte.est + P.inclpal Repaydent)
. Debt lnclodes Oebetrtures and Tcrm loan

Iilterest 5erulce Covefaae Rallor Earnlnos before lnterest and Lxllnt€rest Ex9en5e5

8

lhe above re5ulti of the Company hale becn prepa.ed .r pe. SEBI (UstJng Obtioation and Dis<iogure Requiremontr) R€gulatlon, 2015 .nd have beeo revl€wed t
the Audit CommiRee and Soard of Oirectors as .pp.oved .nd it9 r€leaie in th€ir,eip€(tive meoting held on May 16, 2017.
The group ls pridarily engaged ln the iegfiedt ot'Pon Srryiccs' .nd thcrq are no r€ponable segnrents 6l par A((o!oting Slandardr 17.

The.e are 4000 R.ted, Llrted I 1.90.* Fllty p.!d, seored Red€hrbalc NCD'r oa the Nomlnal Value ol 10,00,000 e.ch secu.ed bY way ol pad pdttu (harge of c€da
lmmovable and nrovable ae,ets fo the company. Pregantly, Outstanding fu.5,50,000 €a(h a99reegating to Rs 2200 ilillion { Rupeer b{o ihosuend lwo hund.€
fiilllon) only. Ihe assets (ove. threot exceedr 100..b of th. principal outstanding .flouot of said NCO, For di!(lorure under clause 52(4) ol th. SEBI (Liit'r
Obligations and D;sclosure RequiredeiB) Rcgulatlong 2015.
For the ltemr refeiled ln sub.clJurer (.), (b), (d) and (c) al the Reg!lrtion 52 (4) of thc StBI (Ustlng Obllgatlonr and Dl*lo:ure Requirement!) Requlatione, 201
the pedinent disclo5!ae5 have been made to the 8SE Limited !nd can be ac(€J!€d on the ww.bseindia.<om.
P.evio!5 yenr'l figures hare b€en .egrouped aod reclassitied, whercver nee'sary, to make (hrfl comparable Bith cuarent ye!r Fg!fe5. The ngurea of tho lasl hn

year aae bnlanalng figures bety/erd audrted flOUrei ln .eipact of the full nnnnciat year and the gqblithcd ycar to date fi9ure, upto the first half of the finan.ial yeat,

Foa.nd on bchlll ol th6 Board ol Difectors,f'',''::',,.'1't;:\
i . '1'"'"' ',.1) Ft', 

._y 1r,o 
, ", l' I

A, lt :_.___--.>'/L Vl-evYr1,\-/ ,
Pla(er l'lumb!l
Oat. ! Hay 16,2017 Oi.€dor & C€O

,:k S-ry



Shah Gupta & Co.
Chnrtcrcd Accountants

Independent Auditors' Report

To,.

JSW JNFRASTRUCTURE LIMITED
Murnbai

' 7. We have audiLed the accompanying Consolidated Financial Results of JSW
, INFRASTRUCTURE LIMITED (the'Holding Company') and its Subsldiaries (The Holdlng and

Its Subsidiarles together referred to.,as'the Group') for the year ended March 31, 2017 ('the
'.' Consolldated Flnanclal Results'), belng submltted by the Holdlng Company pursuant to the

".requirement of Regulatlon 52 of the SEBI (Llstlng Obligatlons a'nd Disclosure Requlrements)
Resulations, 2015 as modified by Cipcular No,CIB/IMD/DFl/69/20L6 deit'ed August 10,2016,

These Consoltdated Financial Results, which are the responsibillty of the Holding Company's
Managenlent and approved by the Board of Dlrectors, have been prepared on the basis'of the

' related Consolidated Flnancial statements which ls ln accordance with the Indlan Accou.nting
Standards (Ind AS) presoibed under Section 133 oF the Companies Act,2013 (!he 'Act') read
with relevant rules issued thereunder, as applicable/ arid other accounting principtes.generally

,' . acceptedrin Indla, Our responsibllity ls to express an opinion on these Consolidated flnancial
. Results based on audit ofsuch Consolidated Flnancial Staternents,

2,' We havd conducted our audlt In accordance with the Standard on Audlting lssued by the
Institute of Chartered Accountants of India, Those Standards requlre that we coniply wlth' 'ethlcal requlrements and plan and perform the audlt to obtain reaionable assurance about

. whether the Consolldated Financlal Results are free of materlal misstatement, 
.

An audit lnvolves perforrnlng procedures to obtain audit evidence about the amounts'a'ira tne
dlsclosures ln the Consolldated Flnancial Results. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material mlsstatement of the
Consolidated Financlal Results, whether due to fraud or error.. In making those rlsk
assessments, the auditor considers lntelnal control relevant to the Holding Company's
.preparation and fair presentation of the Consolldated Financial Resuits, In order to' dcsrgn
.audlt procedures that are appropriate In the clrcumstances, but not for the purpose of
expressing an opinion on the effegtlveness of the Holding Company,s Internal control. An audit
also lncludes evaluating the appropriateness of the accountinqi policies used and the
reasonableness of the accounting estlmaLes made by the Management, as weil as evaluating
the overall prgseltation 

9f the Consof ldated Ftlancial Resytts,

We believe that the audit evidence we have obtained is sufficient and appropriatc to provide a
basls for audlt opinion. :

3, In our oplnlon and to the best of oui Information and according to the explanations given to
us, the Consolidated Financlal Results: :

(i) include the results of the following entities llsted below:

SubSldlaf leji

Name of the Company

1 JSW Jalgarh Port Limited
2 JSW Dharamtar Port Prlvate Ltmited
3 JSW Nandgaon Port prlvate Limlted
4 JSW Shipyard Private Limited

'l'cl. t +91(22).22623000
llrnail : c()ntilct@.shahgupln.corn
Wcb : rvrvrv,shnhguptn.corn

38, Bon:bny Mutuill Iluikling.
2d Floor. Dr. D, N. Iload, Fort,
Munrbri - 400 001 .
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Dhamankhol Fintrade Private Llmited
Nalwa Flntrade Private Limlted
Vanity Fintrade Prlvate Limited
JSW Jaigarh Infrastructure Development private Llmtted
Paradip East Quay Coal Terrninal Private Limited
Masad Marine Service Private Llmited
JSW Paradip Termlnal Private Limited
lSW Salav Port Private Ltmited
Jalgarh Digni Rail Llmited
South West Port Llmited
JSW Terrninal (Mormugao) Private Llmited
JSW ferrninal (Middle East) FZE - Foreign Subs'dlary.

(li) are presented ln accordance wlth the requlrements of Regulation 52 of the SEBI (Llstlng
Obllgatlons and Disclosure Requlrements) Regulations, 20J.5 as modifled by Circular
No.CIR/IMD/DFv69/20I6datedAugust10,2016,and

(iii) glve a true and fair vlew ln conformity wlth the aforesaid Ind AS and other, accounting
princlples generally accepted in Indla of the consolidated net profit, total comprehenslve
fncome and othel finanq{al lnformatlon of the Grgup for the year encled March 31, 2017.

We have not audited the flnanclal .statements of one forelgn subsidlary lncluded In tne
Consolidated Financlal Results, whose financlal statements reflect total assets of Rs. 69.14
million as at 3lst March 2017 and the total revenue of Rs. 36,95 mlllion for the year ended 31st
March 2017 respectively. These flnanciaf statements are unaudlted and have been-certified by
the Holding Company's Management and our opinlon, In so far as lt relates to the amount
included In respect of the forelgn subsidlary, ls based solely on the basls of these certified
financial statements. In our opiniorr and according to lnFormation and explanatlons given !o us.
these financial statements/information are not material to the Group. , r' '

Our opinion on the Consolidated Flnanclal Results is not modified in respect of our rellance on
the financial statemcnts certified by the Management,

The Consolldated Financial Results Include the results for the half year ended March 31, ZO|T
being the balancing figure between audited figures in respect of the full financlal year and the
published year to date unaudlted figures up to the half year ended 30h September 2016 of the
current financial year whlch were subject to limlted review by us.

5
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10
11
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15
16

For SHAH GUPTA & CO,
Chartered Accountants



-effie- Jsw TNFRASTRUcfURE trF itrp
Statement of Standalone A$sets and Liabilities as at Harch 31, ZO17

{Rs. ln nrilllon}
Partlculars Ai at 31.03;2017 A$ at 31.03.2016

f 

c) Other intangible assets

ld) 
Financial assets

i) lnvastment5
ii) Loans

iii) Otherr

c) Deferred tax assets

f) Other non-current asset5

a) Property, plant and equipment 938.77

1,541,93

1..04

4,751.45

32.06

595.23

123.87

35.41

952.53

2,246.71

1,8s

4,652.O7

187.1s 
I

s24.4e 
1

242.49 
|

3s.14 |

otal Non-Current Assets 8,019.76 9,242,53

l) Inventories
)) tinancial Assets

i) Investfitents
ii) Trade receivables

iii) Cash and cash equivalents
iv) Bank balances other tharr (iii) above
v) Loans

vi) Others

I Current tax assets (net)

) Other current assets

4.45

247.07

1,135.95

38.65
26s.24
460.55

18.12

14 3.90

432.07

2.99

3 10.60

938,20

177,37

2L4.49

2 1.35

11.4 3

371.50
Total Current Asrcts 2,74G.00 2,047,9

TOTAI ASSETS 10,765.76 t7,290.4

EQUITY AND I.IABITITIES

gSUUi
a) equity share capital
b) Other equity

568.48
6,835.34

568.48

6,079.79
otal tquily 7.403.82 6,648,27

I.IABIUTIES :

NON-CURRENT TIABITITIES :

a) Finirncial Lia lrilities
i) Borrorvings

ii) Other financial liabilities
b) Provisions

r,7 49.44

1.1 I
6.33

3,1 70.3 3

l,lo

6.47
Total Non Currerrt Llabilities 1,756,88 3,t77.96

I CURR€NT I"IAI]ItITIES :
l-:-.-_
a) Financial Liabilities

i) Borrorvin6s

li) Trade payables

iii) Other financial liobilities
b) Other current liabilitles
c) Provislons

d) Current tax liabilities (rret)

t,442.40
)/l.v)

93.23

t4^22

o.25

r,278.00
Aq aq,

84.83

5.62

19.68

b. r)
Total Current llabilitles r,605.05 I r,464.23

OTAL EQUITY AND tlABlllTIrS ..1;;::::1. 10,765.76 | LI,290.46

\2\f
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JSW INTRASTRUCTURE LIMITED
Reglstered Offlce : JSW Centro, BKC, Aandra (Ea*t), Hunrbai-4O0Oli1phon6r022-4286 1000, FaxtA22-428d 3OOO

crNr u45200l,tt4200Gpr-cl s t ?6s
of fitarr<Jalone Finarrclal Results for ilro half ye ar a'r:l year ended l,larch

t pe. share (lata)

lla lf yea r
cnded

venue front OoeraHons

Total Revenuc

Expenses

DepreciaUon & Arnorilsation Expenses
Other €xpenses

Total Expenses

Profit before Tax

Tax Expcnse (Includlng Deterred Tax)

Profit for the perloc! (S-6)
Other Contprehensivs fnconro

Items that rvill not be reclassified to profit or loss
lncone Tax relating to i(erns that rvill not be reclassified to profit
or loss

Toti!l Cornprelrensive fnconte for tho period

Earning per Equity Strare of Rs. 1Ol- each
Sasic & Diluted (not annualised for six months period)

1,t77.75
tlo.76

1,288.li 1

19 |.99
96.93

272,12
7 t2.tB

aa 1'>

1,290,;4

( 2.03 )

(32.o4)

30,o1

(0. s8 )

0.20

29.63

0.53

I ,654.1 5
r00.86

t,755,O1

145,73
72,43

338.2 I
779.2-2
3B.BZ

1,374,47

3 00,60

(235.64 )

$t6,24

0,3 s

t0. 1 2)

616,47

2,924.55
r s7.66

3,O42.21

]48. BB
r42.22
616.94
788.4 0

58.44

1,9 54,tJB

1. 1 27,3 3

1 60.2B

2,259.16
2 r0.48

2,469.64

320.22
176.36
466.86
721.47
IOL47.

t,786,27

6A3,37

r 18,34

5 65.03

(0.23 )

0.08

564.B8

9.9,1




