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Statement of Unau.lited Standalone Financial Result* for flre half year ended Saptenber 30, 2O2o
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lncome
Revenue from Operations
Other Income

Total Income

Expenses
Operatlonal Expenses
Employee Benefits Expense
Finance Costs
Depreciation & Amortisation
Other Expenses

Total Expen8es

Proflt beforG Tix

Tax Expcn*e
Current tax
Deferred tax

Total Tax Expsnse

Expenss

Profit for the year

Other Compraheneive Incom€
(i) Items $at will not be reclassified to Prcfit or lo$s

Remeasurement of defined beneftt expenses
Income Tax relating to items that will not be r6lassified
or loss

Total Other Cornprehcnsive Income/(loss) forthe year

Total Comprehenslve Incoma for tlre perlod

Earning Per Share
Basic (not annualised for six month ended)
Diluted (not annualised for six rnonth ended)

profit

13,455.11
2.,428,78

15,883.89

4,558,03
893.08

3,236.95
88.72

449.20
9,225.98

6,657.91

699.52
t,244.86
L,U44.gg

4,713.53

4.7a?$3

7.87
7.84

12,888.13
2,L72.39

15,060.52

4,A92,75
1,019.51
3,521.26

79.51
1,003.01

9,716.64

5,344.48

708.43
aas.54

1,593.97

3,75O,51

3r75O.51

6.26
6.24

28,457.L2
7,253.t1

35,V5o.Z3'

8,880,55
2,332.13
6,679,89

t77.29
1,615.21

19,685.O8

16,065.15

1,4{X}.04
Ls1O.93
L9L3..97

13r151.18

17-71

{s.16}

12.55

13,163.73

27.94
21.90



Nptes :

1 The above rcsults of the Company harre been reviewed by the Audit Committee and approved by the Board of Directors

its meeting held on October 30, 2020,

2 The figures for the corresponding period ended September 30, 2019 as included ln statement of unaudited stsndalDn€

financial results for the half year eflded September 30,2OZA are being presented by the company.for $te first time sr

the non-convertible debentures of the company got listed on December 26, 20lg the figures for the period ended

september 30, 2019 are management certified which are not subjected to review b)' the shtutorY auditors'

3 The group is primarily engaged in th€ segment of "Port Services" and there are no reportable segments as per IND AS 1

Operating Segments.

4 There are 5,424 Rated, Listed, Zero Coupon, Redeemable, Non- Convertible Debentures of the Nominal Value of 10,00,

each secured by pledging shares of ISW Steel Limited & JSW Energy Umited. Presently Outstanding 4,880

agreegating to Rs 48,800 Lakhs (Rupees forty eight thousand eight hundred Lakhs) only, The assets cover thereof

100o/o of the principal outstanding amount of said NCD. For disclosure under clause 52(a) of the SEBI (Listing

and Disclosure Requirements) regulations 2015' details are as under:

Credit rating (by Brickwork Ratings India Private Limited)

Reserves (excluding Revaluation Reserve)

Debt Equity Ratior D*bt/ Net
Debt Service Coverage Ratio: Earnings before Interest and Tax/(Interest + Principal Repayment)
x Debt includes Debentures and Term loan
Interest Servlce Coverage Ratio: Earnings before Interest and Taxllnterest Expenses

I

lt.

ff

Details of Due Date for the payment of interest and redemption of NCDS i
Series 'A' due on Sth March 2021 | Rs 2.,45,97,79,405 (including premium of Rs.29,L7,79,405)
Series 'B' due on 4th March 2fi22: Rs 3,41,46,50,769 (including premium of Rs. 70,26,50,769)

Company has redeemed 544 Rated, Listed, Zero Coupon, Redeemable, Non- Convertible Debentures of the Nominal Value

of 10,00,000 amounting to total Rs' 5440 Lakhs during previous financial year,

Figures of September 30, 2019 are restated due to scheme of amalgamation vide order no' C'P.(CAA)/158L{MB/7A,
between group companies.

The company in accordance vyith the Companies (share capital & debentures) amendment rules, 2019 dated August 16,

2019 is no longer required to maintain Debenture Redemption Reserve.

Previous year's figures have been regrouped and reclassified, wherever Recessary, to make them comparable with
year figures,

l.'I rc7Ec1\^/ I r'j

For and on behalf of the Board of Directors

I

tlr
Irt^-

ARUI{ i4AHESHWARI
Jt t{aragicg Director & CEO

:91*3
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Standalone Salance Sheet as at 3lhh Septsmber, 2010
(tn Lalfi

t$m

Ioo{urrentAsB3ts
tmperty, Plant & Equlpm€nt

ttght-of-use Assets

)ther htanglble Asietr

rrvestments In Subsldlarlas

:lnancial AsseB

lnvestments

Loans

otft€r Fln4ndsl Assets

)efened Tax Assets {Net}

]ther Non-Cu#ent Assets

fotal Non{urrent Ass€ts

:{irerltArsgtg

nventorles

:lnanclal Assets

l*ve$tments

.Trade Receivabler

Cash and Cash Equhalentt

Bank Balances otirer than Cash end Cash Egulv{lents

Loaff

Oth€r Floanckl Asrets

:urrent Trx A6s€S (Netl

Ither cunent Assets

totel Cuffent f,ssetg

rsrAlAssEfs

FflirfryA$lo uA8lrlnEs

!duttr
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rotd E$dty
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gorrowlngF

Otfi er Financial Liabllltles

,rovlslons

fot.l Noll{urentuabl[de0

CtrIen!.!Jib!&E
:lnancial Uabllltles

Trade Payables .

Total outstandh& due of mkro enterprl*3 and small enterptlses

Total outstandhg; due of credhors other tftan E$cto enErprts€s .nd small
erterprises

Other Flnancial Llabllltles

f, th€r curent Uabllltles

Provlslons

rotsi cunert iJabl$tl€t

r.oTer [*utTY Al$D UAElt{fl rS

to,1!7A8

4.19

,4.47

67,27L,83

34,S2.88

1832,92

30733

3804.01

35.50

102m26

6.38

2L.8

67,TtLe3

3s,trE.16

1,982s8

306.26

5,14E.88

35.50

118$74.2' 1u,66&88

8€,10
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L1,989.27
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3470.00

1s.363.88
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1,413.86

766s0

71.67

3,rts.77

E,WO.n

4p39J4

13,353.88
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L79s6
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s,99291

104124.59
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28A22sZ
23S3.70
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Independent Auditors' Review R.eport on the Unaudited Standalone Financial Results for the half year ended September 3O

2020 under ReEulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) ReEulations, 2015, as amended

To,

THE BOARD OF DIRECTORS

JSW INFRASTRUCTURE TIMITED

1. We have reviewed the accompanying Staternent of Unaudited Standalone Financial Results of JSW INFRASTRUCTURE LIMITED

(the 'Company'), lor the hatf year ended from April A1, 2020 to Septernber 30, 2020 ('the Statement'), being submitted by the

Company pursuant to the requirement of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirernents) Regulations,2Al5,

as amended (the'Regulation).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has been

prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim

Financial Reporting", prescribed under section 133 of the Companies Act, 2013 (the'Act), as amended. read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to obtain rnoderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical procedures and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently, does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

4. Based on our review conducted and procedure per{ormed as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accornpanying Statement prepared in accordance with the recognition and measurement principles

laid down in the Indian Accounting Standards specified under section 133 of the Act, as amended, read with relevant rules issued

there under and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 52 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. The Statement includes the results for the half year ended September 30, 2019 being the balancing figure between audited figures

in respect of the full financial year and the management certified figures up to the end of second half year of the financial year which

were not subject to limited review by us.

ForH PVS&Associates

Chartered Accountants

Firm Registration No - 137533W

\tEz
Vaibhav L Dattani

Partner

M. No.: M4484

Unique Document Identification Number (UDIN) for this document is 20144084MAACV4854

Place: Mumbai

Date: October 30,202A
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Statement of Unaudited Consolidated Financial Results for the half year ended September 30, ZO2O

lRs. in l,akhs, er

Sr.
No.

Particularc

lIn:udltcd Audlted
Half year
ended

?.1 oo tn?al

ilalf year
ended
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Year ended
31.03.2020
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Income
Revenue'from Operations
Other Income

Total Income

Expenses
Operational Expenses
Employee Benefits Expense
Finance Costs
Depreciation & Amortisation Expenses
Other Expenses

Total Expenses

Profit before Tax

Tax Expense (Including Defered Tax)
Current Tax
Deferred Tax

Total Tax Expense

Profit for the year

Other Comprehensive Income
{i) Items that will not be reclassified to Frofit or loss

Remeasurement of Employee Benefits Expenses
Income Tax relating to items that will not be reclassifted to profit' 
or loss

(ii) ltems that will be reclassified to Profit or loss
Changes in Foreign Currency Monetary Item Translation
Difference Account (FCMITDA)
Incorne Tax relating to items that will be reclassified to pt?fit or
loss

Total Other Comprehensive Incomel(lo*s) for the year

Total Comprehensive Income for the period

Profit for the year attributable to:
-Owners of the company
-Non-controlling interest

Other comprehensive income for the year attributable to:
-0wners of the company
-Non-controlling interest

Total comprehensive income for the year attributable to;
-Owners of the company
-Non-controlling interest

Earning per Equity Share of Rs. 1Ol- each
Basir (not annualised for six months ended)
Diluted (not annualised for six months ended)

61,894.89
4,544,87

6614i,5.75

20,988.93
3,748.V3
8,972.4L

11,518.87
4,52A.46

*917O9,4O

t6,726.36

2,5OO.98
L,553.77
4,454.75

L2,67L.6A

(4?,.2s)

14.78

(27.51)

12rff,4.LA

12.165.16
506.45

t27.s1)

l2;L37.65
506.45

20.30
20.23

50,590.79
2,688.75

53,379.54

L5,742.36
2,713.L0

11,470.15
9,239.68
4,299.39

43r453.68

9,925,86

2,2t7.O9
224.CO

2,441.O9

7,48.4.77

7,484.77

7,167,29
317.48

7,167.29
3t7,48

11.96
11.93

114,314.53
9,422,A7

123,736.60

34,544.A3
7,456.58

27,745.83
20,185.73
10,384.30

LAo,326.47

23,41O.13

3,O8O,63
675.s3

3r757.\G

19r652.97

(34.e0)

10.38

279.88

(s7.80)

157.55

19,81O,52

tg,a42.4t
610.55

153.41
(s.85)

19,205.81
504.71

31.77
31.70
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The above results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors al

its meeting held on Oct 30, 2020.

The figures for the corresponding period ended September 30, 2019 as included in statement of unaudited

1nan4al results for the half year ended September 30, 2020 are being presented by the company for the first time

the non-convertible debentures of the company got listed on December 26, 2aL9 the figures for the period I

Septernber 30, 2019 are management certified which are not subjected to review by the statutory auditors'

The group is primarily engaged in the segment of 'Port Services" and there are nc reportable segments as per IND AS

108- Operating Segments.

There are 5,424 Rated, Listed, Zero coupon, Redeernable, Non- Convertible Debentures of the Nominal value

10,00,000 each secured by pledging shares of JSW Steel Limited & ISW Energy Limited. Presently Outstanding 4,880

Debentures agreegating to Rs 48,800 Lakhs (Rupees forty eight thousand eight hundred Lakhs) only. The assets covel

thereof exceeds 100olo of the principal outstanding amount of said NCD. For dlsclosure under clause 52(a) of the sFBl

(Listing Obligations and Disclosure Requirements) regulations 2015, details are as under:
(Rs. in

rating (by Brickwork Ratings India Private Limited)

FEld un Esulty $hare Capital {net of treasur? strares

Reserves (excluding Revaluation Reserve)

Share (of Rs. 1Sl- each) {for continuing a

Debt Equity Ratiol DebV Net Worth
Debt Serviie Coverage Ratic: Earnings b,efore Interest and Taxl{Interest + Principai Repayment)
* Debt includes Debentures and Term loan
Interest Service Coverage Ratio: Earnings before Interest and Tax/lnterest Expenses

Details of Due Date for the payrnent of interest and redemption of NCDs ;

Series'A'due on 5th March 2021 : Rs 2,45,97,79&05 (including premium of Rs. 29,17,79,4A5)
Series 'B' due on 4th March 2022 : Rs 3,41,46,5O,769 {includlng premium of Rs. 70,26,50,769)

Company has redeemed 544 Rated, Listed, Zero Coupon, Redeemable, Non- Convertible Debentures of the Nominal

Value of 1O,00,000 amounting to total Rs. 5440 Lakhs during previous flnancial year'

Figures of September 30, 2019 are restated due to scheme of amalgarnation vide order no. C,P'(CAA)/1581/MBI201

between grouP comPanies'

The company in accordance with the Companies (share capital & debentures) amendment rules, 2O19 dated August 16,

2019 is no longer required to maintain Debenture Redemption Reserue.

previous year's figures have been regrouped and reclassified, wherever necessary, to make them ccmparable

current year figures.

Flace: I'lumbai
Date ! October 3A,2A2O

For and on behalf of the Board cf Directors

I

V"
ARUN MAHESHWARI
Jt iilanaging Director & CEO
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ASSETS

Non-C{rrent Ajsets
Property, Plant and Equipment

Right-of-Use Assets

Capital Work-in-Progress

Sther lntangible Assets

lntangible Assets Under Development

Financial Assets

lnvestments

Loans

Other Financial Assets

Deferred Tax fusets (Net)

f, ther Non-Current Assets

lotal Non Current Assets

CulrentAssets
Inventories

Financial Assets

lnvestments
Trade Receivables

Cash and Cash Equivalents

Bank Balances other than Cash and Cash Equivalents

Loans

Other Finaflcial Asrets

Current Tax Assets (Net)

other Current Assets

fotal Current Assets

rOTAL ASSETS

EQUrR 6!.10 UAElLlTlES

Eouity

Equity Share Capital

Other Equity

Eguity attributable to Owners of the Ccmpany

Non-Controlling lnterests

fotal Equity

Liabililies

Nsn-orcu-UeliEeI
Financlal Liabilities

Borrowings

Other Financial Liabilities

Provisions

Deferred Tax Liabilities (Net)

Other Noft.Current Liabilities

Fotal Non-Current Llabiliti€s

Current Liabilities
Finencial Liabilities

Eorrowings

Trade Payables

Total outstanding, due of Micro and Small Enterprises

Total outstanding, due of creditors other than Micro and Small Enterprises

Other Financial Liabilities

other Current Liabilities

Provisions

Current Tax Liahilities {Net)
fotal Current LiaHlities

M

_-.=:i:+--- _
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"fq i ,v, U M Fl,a, I', ,1, i\
[i 1[ tr;sr',, I * !*
i\ (-l \ \./ .i . , ,iI

Uaa+Sfcd

334,233.89

22,7U.4s
8&,733.21

28,77L.25

126.36

29,550.00

1,832.92

765.23

L0,367.74

9,8s5.43

Andited:",,- '

341,t32.31
23,207.76

75,927,98

30,459.07

129.53

30,900.00

1,982.s8

1,3s9.45

11,298.95

9,169,35

s27,821.44 524.666.98

L4,027.78

7,121.97

42,366.44

23,090.21

9,703.63

25,62?.23

7,058.98

33.529.56

12,515"34

6,744.O1

50,218.75

15,710.13

550.61

27,489.L1-

4,687.01

?88.78

32,224.99

157.520.96 150,024.75

68tr,942.N 674,691.73

5,992.92

261.679.55

5,992.92

248,828.69

267,672.47 254,821,.6t

20816.49 20,310.04

288,1188.96 279,13t.65

274,543;64

19,931.60

509.35

1,O21.58

29,AAs.8Z

261,124.74

18,400.82

482.29

L,124.44

29,606.56

32s,012.00 310,734"81

9,013.84

1,288.14

28t.57
57,4L2.84

2,544.19

65.14
435.72

10,550.90

51.02

7,935.7t
68,134.58

2,087.93

65.13

71",o4t.44 88,825.27

6W,542.40 974,€Sr,.zt

::,

JSW INFRASTRUCTU RE LIMITED

Consolidated Balance Sheet as at 30th September,Z02A
t in Lakhs
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Independent Auditors' Review Report on the Unaudited Consolidated Financial Results for the half year ended

September 2020 under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

To,

THE BOARD OF DIRECTORS

JSW INFRASTRUCTURE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JSW

INFRASTRUCTURE UMITED (the 'Holding Company'), and its subsidiaries (the Holding Company and its subsidiaries

together referred to as 'the Group') for the half year ended from April A1,2AZA to Septemb er 3A,2A2O ('the Statement')

being submitted by the Holding Company pursuant to the requirements of Regulation 52 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the 'Regulation').

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding

Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 "Interim Financial Reporting", prescribed under section 133 of the

Companies Act, 2013 (the'Act'), as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE') 2410,

'Review of Interim Financial Inforrnation performed by the Independent Auditor of the Entity' issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently, does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following subsidiaries:

502, CrystalTowers,
46t48 Maruti Lane, Fort,

Murnbai40O001
connect@hpvs.in

wrrw.hpvs,in

a. JSW Jaigarh Port Limited

b. South West Port Limited

c. JSW Shipyard Private Limited

d. Nandgaon Port Private Limited

e. JSW Dharamtar Port Private Limited

f. JSW Mangalore Container Terminal Private Limited

g. $tasad Marine Services Private Limited

h. West Waves Maritime and Allied Services Private Limited

i. Jaigarh Digni Rail Limited

i. JSW Salav Port Private Limited

k. JSW Paradip Terminal Private Limited

L Paradip East Quay CoalTerminal Private Limited

m. ISW Terminal Middle East FZE

Page 1 of 2
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Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the
consideration of the review of other auditors referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard specified under section 133 of the Act, as amended,

read with relevant rules issued there under and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Regulations, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of the eight subsidiaries included in the Statement, whose interim
financial results reflect total assets of Rs.1,69,705.08 lakhs as on September 30,2020 and total revenue of
Rs,l2,037.78 lakhs, total net profit after tax of Rs.91.21 lakhs and other comprehensive income of Rs Nil for the period

from April01, 2020 to September 30, 2020, respectively as considered in the consolidated unaudited financial results.

These interim financial results of the subsidiaries have been reviewed by other auditors whose reports have been

furnished to us by the management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors.

The consolidated financial results include a subsidiary incorporated outside India. Its unaudited standalone financial

statements are provided by the Management by translating to the tndian Accounting Standards prescribed under
section 133 of the,Act, The consolidated financial results reflect totalassets of Rs.2,218.47 lakhs as on September 30,

2020, total revenues of Rs. 755.70lakhs for the period from April 01,2020 to September 30, 2020. We have relied on

the standalone financial results / financial information provided to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary

is based on the Management certified standalone financial statements.

Our conclusion on the Statement is not modified in respect of the above matter.

The Statement includes the results for the half year ended September 30,2O1g being the balancing figure between

audited figures in respect of the full financial year and the management certified figures up to the end of second half

year of the financial year which were not subject to limited review by us.

7.

FoTHPVS&Associates

Chartered Accountants

Firm Registration No - 137533W

UW
Vaibhav L Dattani

Partner

M. No,: 144084

Unique Document Identification Number (UDIN) for this document is 2A144A84,AAAACW9490

Place: Mumbai

Date: October 30, 2020
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