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23rd January, 2024 

SEC / JSWEL 

 

BSE Limited  

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

National Stock Exchange of India Limited 

“Exchange Plaza” 

Bandra - Kurla Complex, Bandra (E) 

Mumbai - 400 051 

Scrip Code: 533148 Scrip Code: JSWENERGY- EQ 

 

Subject: Outcome of the Board Meeting held on 23rd January, 2024 

 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

 

Dear Madam and Sirs, 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform you 

that the Board of Directors at its meeting held today has, inter-alia, approved the following: 

 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and nine 

months ended 31st December, 2023  

 

A copy of the Unaudited Standalone and Consolidated Financial Results for the quarter and 

nine months ended 31st December, 2023 including disclosures required under Regulations 

33, 52, 54 and other provisions of the Listing Regulations as applicable, together with the 

Limited Review Reports by Deloitte Haskins & Sells, LLP., Chartered Accountants, Mumbai, 

the Statutory Auditor of the Company, is enclosed.  

 

A press release issued by the Company is also attached. 

 

2. Appointment of Mr. Ashok Ramachandran as an Additional and a Whole-time Director  

 

Based on the recommendation of the Compensation & Nomination and Remuneration 

Committee, Mr. Ashok Ramachandran, Chief Operating Officer, was appointed as an 

Additional Director and as a Whole-time Director (designated as ‘Whole-time Director & 

COO’) of the Company for a term of 5 years with effect from 23rd January, 2024 till 22nd 

January, 2029.  
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Mr. Ashok Ramachandran, in his capacity as a Whole-time Director, is also appointed as a 

Key Managerial Personnel of the Company.  

 

Previously, Mr. Ashok Ramachandran had been appointed as the Chief Operating Officer 

of the Company with effect from 20th October, 2023. 

 

Mr. Ramachandran, 43 years, is a Master of Engineering (Industrial Engineering) from the 

Swinburne University of Technology, Melbourne, Australia and a Bachelor of Engineering 

(Instrumentation & Control Engineering) from the University of Madras, S.R.M Engineering 

College, Chennai. He has an overall experience of 18 years in various senior / top 

management positions with Schindler not only in India but overseas. He has been the 

President & CEO at Schindler India from July 2018 onwards. From 2016 to 2018, he was 

the Managing Director, Antah Schindler Malaysia, Kuala Lumpur and from 2012 to 2016, he 

was the Managing Director, Jardine Schindler Vietnam, Vietnam. 

 

Mr. Ramachandran is not debarred from holding the office of Director by virtue of any SEBI Order 

or any such authority.  

 

The necessary details pursuant to Regulation 30 of the Listing Regulations read with Circular No. 

SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13th July, 2023 are given in Annexure A. 

 

The Board Meeting commenced at 3:00 p.m. and concluded at 5:30 p.m.  

 

Yours faithfully, 

 

For JSW Energy Limited 

 

 

 

Monica Chopra  

Company Secretary  
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Annexure A 

 

 Particulars Details 

1 Reason for change  Mr. Ramachandran, Chief Operating Officer, has been elevated 

to the Board with effect from 23rd January, 2024.  

 

2 Date of appointment 

and term of 

appointment 

Appointed as an Additional Director and also as a Whole-time 

Director designated as Whole-time Director & COO with effect 

from 23rd January, 2024 for a term of 5 years.  

 

3 Brief Profile Please see the covering letter 

 

4 Relationships 

between Directors 

None 
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Rs. in crores

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars
Description of asset for 

which this certificate 
relate

Exclusive Charge Exclusive Charge Pari- Passu Charge Pari- Passu Charge Pari- Passu Charge
Elimination 
(amount in   
negative)

(Total C to H)

Debt for which this 
certificate being 

issued
Other Secured Debt

Debt for which this 
certifica te being issued

Assets shared by pari 
passu debt holder 

(includes debt for which 
this certificate is issued 
& other debt with pari-

passu charge)

Other assets on which 
there is pari- Passu 

charge (excluding items 
covered in column F)

debt amount 
considered more 
than once (due to 

exclusive plus pari 
passu charge)

Market value for 
asset charged on 
Exclusive basis

Carrying/Book Value for 
exclusive charge assets 

where market value is not 
ascertainable or applicable( 
for eg.Bank Balance, DSRA 

Market value is not 
applicable )

Market value for pari pasu 
charge asset

Carrying/Book Value for 
Pari Passu charge assets 
where market value is not 

ascertainable or 
applicable( for eg.Bank 
Balance, DSRA Market 
value is not applicable )

Total value(= 
K+L+M+N)

Book Value Book Value Yes/ No Book Value Book Value

ASSETS

Property, Plant and Equipment Refer Note. 3 -                              -                                     Yes
 3870.77

(Refer Note. 5) 
-                                        439.82                              -                             4,310.59                                  -                            -                                             

 4,827.84
(Refer Note 2) 

-                                       4,827.84          

Capital Work-in- Progress - -                              -                                     No -                                      -                                        11.82                                -                             11.82                                       -                            -                                             -                                             -                                       -                   

Right of Use Assets - -                              -                                     No -                                      -                                        -                                    -                             -                                           -                            -                                             -                                             -                                       -                   

Goodwill - -                              -                                     No -                                      -                                        -                                    -                             -                                           -                            -                                             -                                             -                                       -                   

Intangible Assets - -                              -                                     No -                                      -                                        1.77                                  -                             1.77                                         -                            -                                             -                                             -                                       -                   

Intangible Assets under Development - -                              -                                     No -                                      -                                        -                                    -                             -                                           -                            -                                             -                                             -                                       -                   

Investments - -                              -                                     No -                                      144.16                                  17,469.54                         -                             17,613.70                                -                            -                                             -                                             144.16                                 144.16             

Loans - -                              -                                     No -                                      259.43                                  80.72                                -                             340.15                                     -                            -                                             -                                             259.43                                 259.43             

Inventories - -                              -                                     No -                                      423.27                                  -                                    -                             423.27                                     -                            -                                             -                                             423.27                                 423.27             

Trade Receivables - -                              -                                     No -                                      753.41                                  59.19                                -                             812.60                                     -                            -                                             -                                             753.41                                 753.41             

Cash and Cash Equivalents - -                              -                                     No -                                      117.74                                  -                                    -                             117.74                                     -                            -                                             -                                             117.74                                 117.74             

Bank Balances other than Cash and Cash Equivalents - -                              -                                     No -                                      35.65                                    -                                    -                             35.65                                       -                            -                                             -                                             35.65                                   35.65               

Others - -                              -                                     No -                                      95.36                                    507.84                              -                             603.20                                     -                            -                                             -                                             95.36                                   95.36               

Total - -                              -                                     - 3,870.77                             1,829.02                               18,570.70                         -                             24,270.49                                -                            -                                             4,827.84                                    1,829.02                              6,656.85          

LIABILITIES

Debt securities to which this certificate pertains (Non-Convertible 
debentures, net of unamortised borrowing cost)

- -                              -                                     Yes
 445.87

(Refer Note. 4) 
266.84                              -                             712.71                                     -                            -                                             -                                             

 445.87
(Refer Note. 4) 

445.87             

Other debt sharing pari-passu charge with above debt (Term loan 
from Bank, net of unamortised borrowing cost)

- -                              -                                     No                              2,478.92 -                             2,478.92                                  -                            -                                             -                                                                           2,408.47 2,478.01          

Other Debt (Working capital, Commercial Papers, Acceptances, 
Ondemand loan from subsidiaries)

- -                              -                                     No -                                      -                                        3,929.18                           -                             3,929.18                                  -                            -                                             -                                             -                                       -                   

Subordinated debt - -                              -                                     No -                                      -                                        113.05                              -                             113.05                                     -                            -                                             -                                             -                                       -                   

Borrowings (FCNR Loans / ECBs) - -                              -                                     No -                                      -                                        -                                    -                             -                                           -                            -                                             -                                             -                                       -                   

Bank - -                              -                                     No -                                      -                                        -                                    -                             -                                           -                            -                                             -                                             -                                       -                   

Debt Securities (Unsecured Non-Convertible debentures) - -                              -                                     No -                                      -                                        -                                    -                             -                                           -                            -                                             -                                             -                                       -                   

Others - -                              -                                     No -                                      -                                        -                                    -                             -                                           -                            -                                             -                                             -                                       -                   

Trade payables - -                              -                                     No -                                      -                                        462.45                              -                             462.45                                     -                            -                                             -                                             -                                       -                   

Lease Liabilities - -                              -                                     No -                                      -                                        16.04                                -                             16.04                                       -                            -                                             -                                             -                                       -                   

Provisions - -                              -                                     No -                                      -                                        36.22                                -                             36.22                                       -                            -                                             -                                             -                                       -                   

Others - -                              -                                     No -                                      -                                        1,442.63                           -                             1,442.63                                  -                            -                                             -                                             -                                       -                   

Total - -                              -                                     - 2,924.79                             -                                        6,266.41                           -                             9,191.21                                  -                            -                                             -                                             2,923.88                              2,923.88          

Cover on Book Value 1.32                                    

Exclusive Security 
Cover Ratio

Pari-Passu Security 
Cover Ratio

                 2.28 

Notes:

ISIN

Sanctioned amount          
Outstanding as on
December 31, 2023                

Interest Accrued 
as on December 31, 

2023

1 INE121E07361                                250.00                                250.00                                     5.24 

2 INE121E07353                                175.00                                175.00                                   15.63 

Total                                425.00                                425.00                                   20.87 

7) The Company has complied with the financial and other covenants as per the debenture trust deeds with respect to Non-convertible debentures issued by it.

As per our certificate of even date

For Deloitte Haskins & Sells LLP JSW Energy Limited

Chartered Accountants

Mehul Parekh Shashi Johnson

Partner Senior Vice-President, Finance

Date: 23/01/2024 Date: 23/01/2024

Place: Mumbai Place: Mumbai

Assets Covered

Sr No

Amount in INR (Crores)

3)  ISIN wise details of Secured Non-Convertible debentures and interest accrued thereon.

JSW Energy Limited ('the Company')

Related to only those items covered by this certificate 

2) As per sub para (a) of Para 3.1. of the circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, the statutory auditor of the listed entity is required to certify only the book values of the assets provided in the above Statement. The market values (realisable value) of the assets have been 
considered based on the reports of government registered valuers dated June 9, 2022 for SBU-I and II and December 3, 2022 for SBU_III, which has not been subjected to review by the statutory auditor.

1) The financial information for the period ended December 31, 2023 has been extracted from the unaudited books of account for the period ended December 31, 2023 and other relevant records and documents of the Company. The Management of the Company has excercised necessary due diligence to ensure 
appropriate extraction and compilation of  the requisite information in the above table from the unaudited books of account of the Company.

Assets not offered as 
Security 

and 

Debt not backed by any 
assets offered as 

Security

Statement of Security Cover and Statement of Compliance Status of Financial Covenants in respect of Non-Convertible debentures of the Company as at and for the period ended December 31, 2023

First pari passu charge - moveable fixed assets of SBU-I & II

(1) First pari-passu charge on all the movable fixed assets of SBU-III at Ratnagiri, Maharashtra as described in 
Deed of Hypothecation (DoH) dated 02.06.2021
(2) First pari-passu charge on the land parcels at Ratnagiri,Maharashtra as specified in Indenture of Mortgage 
dated 02.06.2021.
(3) First pari-passu mortgage on Flat No. 301 at Saarthi CHS Ltd. located in Mumbai, Maharashtra and more 
particularly described in Schedule I of Indenture of Mortgage dated 02.06.2021.

4) Interest accrued as at December 31, 2023: Rs. 20.87 crores - Debt of Rs. 425 crore for which this certificate being issued (Secured NCDs).

5) Includes moveable property amounting to Rs. 769.90 crores pertaining to Unit 1 of SBU-III accounted under Finance Lease as per Ind AS 116, Leases.

6) This statement is prepared in accordance with Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular on Monitoring and Disclosures by Debenture Trustee(s) vide circular No. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022 
/ 67 dated May 19, 2022 (“the Regulations”)
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23rd January, 2024 

SEC / JSWEL 

 

BSE Limited  

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Scrip Code: 533148 

 

Sub: Disclosure of usage of proceeds from Non-convertible Securities for the quarter 
ended 31st December, 2023 

 

Dear Sirs, 

In terms of Regulation 52 (7) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and Chapter XVII, Part B, Clause 10 of SEBI 

Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10th August, 2021, we hereby declare that the 

proceeds from the following Non-convertible securities issued by the Company have been fully 

utilized for the purpose for which the proceeds were raised, and confirm the adherence to the 

other specified listing conditions.  

A: Statement of utilization of issue proceeds: 

Name 
of the 
Issuer  

ISIN  Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement)  

Type of 
instrument  

Date 
of 
raising 
funds  

Amount 
Raised  

Funds 
utilized  

Any 
deviation 
(Yes/ No)  

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized  

Remarks, 
if any  

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

JSW 

Energy 

Limited 

INE121E14326 Private 

Placement 

Commercial 

Paper 

Listed on 

BSE 

Limited 

17-11-

2023 

Rs. 

175 

crores 

Rs. 

175 

crores 

No N.A. - 
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B: Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of the listed entity JSW Energy Limited 

Mode of fund raising  Private placement 

Type of instrument Commercial Paper 

Date of raising funds 17-11-2023 

Amount raised Rs. 175 crores 

Report filed for quarter ended 31st December, 2023 

Is there a deviation/ variation in 

use of funds raised? 

No 

Whether any approval is 

required to vary the objects of 

the issue stated in the 

prospectus/ offer document? 

 

 

Not applicable 

If yes, details of the approval so 

required? 

Date of approval 

Explanation for the deviation / 

variation 

Comments of the audit 

committee after review 

Comments of the auditors, if any 

 

Objects for which funds have been raised and where there has been a deviation / variation, in 

the following table: 

 

Original 

Object 

Modified 

object, if 

any 

Original 

allocation 

Modified 

allocation, 

if any 

Funds 

utilised 

Amount of deviation/ 

variation for the 

quarter according to 

applicable object (in 

Rs. crore and in %) 

Remarks, 

if any 

NA 
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Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

We request you to take note of the aforesaid. 

 

Yours faithfully, 

 

For JSW Energy Limited 

 

 

 

Pritesh Vinay  

Director (Finance) 
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