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ﬁ DEED OF ADHERENCE
This Eeed of Adherence is made on 4" day of August, 2021:

BETWEEN

JSW IP Holdings Private Limited, a company incorporated under the Companies Act, 1956 and having its registered
ofﬁcéat JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai 400051 (hereinafter called “the Brand Owner”)

AND

JSW Infrastructure Limited, a company incorporated under the Companies Act, 1956 and having its registered office at
JISW Elentre, Bandra Kurla Complex, Bandra (East), Mumbai 400051 (hereinafter called “the “User”)

ANDE

JSW Paradip Terminal Private Limited, a company incorporated under the Companies Act, 1956 and having its
rcgisgred office at 5A, Jindal Mansion, Dr. G Deshmukh Marg, Mumbai 400026 (hereinafter called the “New
Subsidiary™)

The lgrand Owner, the User and the New Subsidiary are individually referred to hereinafter as “Party” and collectively as
the “Earties”. -
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RECITALS:

A. The Brand Owner and the User have entered into a Brand Equity and Business Promotion Agreement dated October
8, 2014 (hereinafter “the Agreement”) pursuant to which the Brand Owner had inter alia granted to the User, the right
to use the JSW Brand, Marks and/or the Marketing Indicia, subject at all times to the User’s compliance with the
terms and conditions of the Agreement.

B. Under Clause 5 of the Agreement, the Brand Owner and the User have agreed that the New Subsidiary shall execute
this Deed in order to introduce the New Subsidiary as a party to the Agreement;

NOW THEREFORE, based upon the foregoing, and in consideration of the mutual covenants, terms, conditions and
understandings with the intent to be legally bound thereby, the Parties hereto agree as follows:

. The New Subsidiary hereby agrees and undertakes that with effect from the date of this Deed of Adherence it shall
perform, comply with and be bound by terms of the Agreement as if it was originally a party to the said Agreement.
For avoidance of doubt, the Parties agrse that for. the purpose of calculation of User Subsidiary Royalty on the basis of
User Subsidiary Quarterly Turnover in accordance with Cause 13.2 of the Agreement the first such User Subsidiary
Quarterly Turnover shall commence on April 01, 2021 and end on June 30, 2021 and the term “Quarterly” shall be
construed accordingly.

2. Each of the Parties hereby covenant, agree and undertake that by the New Subsidiary’s execution of this Deed, the
New Subsidiary shall become a party to the Agreement shall be entitled to all rights and privileges and shall be jointly
and severally subject to all duties and obligations of the User Subsidiaries under the Licence Agreement.

3.  This Deed of Adherence shall be read in conjunction with the Agreement and any capitalized terms used in this Deed
but not defined herein shall have the same meaning as ascribed to such term in the Agreement. As far as reference is
made in the Agreement to User Subsidiaries or User Subsidiary, such reference shall be construed to refer to the New
Subsidiary.

4. This Deed of Adherence shall be governed by and construed in accordance with the laws of the India and shall be
subject to the exclusive jurisdiction of the courts at Mumbai, India.

5, The Parties agree that if required at any time and from time to time, they shall promptly and duly execute and deliver
any and all further instruments and documents and take such further action as may be necessary in order to give full
effect to this Deed of Adherence and the rights and powers herein granted

6. The address of the New Subsidiary for service of notice shall be as follows:

Address: 5A, Jindal Mansion, Dr. G Deshmukh Marg, Mumbai - 400 026.
Attention: Mr. Pradip Roy

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the day and year first herein above
written.

SIGNED AND DELIVERED by ) For]SWIPH oldings Private Limited

™M ;2 - COWNTEEV Doy T the authorised

signatory of JSW IP Holdings Private Limited, the ) )
Brand Owner. Director / Authorised Signatories

SIGNED AND DELIVERED by )
the authorisez K JSW INFRASTRUCTURE LTD.
WM

signatory of JSW Infrastructure Limited, the User. )
Direckflr / AuThorised Signator:

)
SIGNED AND DELIVERED by )
the authorised
= RMINAL PVT. LTD.
signatory of JSW Paradip Terminal Private Limited., ) For JSW PAR\ADIP E

the New Subsidiary A
Authigtised Signatory
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