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CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS  

 
 
Date: 9th May 2023 
 
To,  
 
The Board of Directors 
JSW Infrastructure Limited 
JSW Centre,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051,  
Maharashtra, India  
 
Dear Sir/Madam, 
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 2 each (the “Equity Shares”) of 

JSW Infrastructure Limited (the “Company” and such offer, the “Issue”) 

 
We, Credit Suisse Securities (India) Private Limited, do hereby consent to act as book running lead 
manager to the Issue and to our name and the details mentioned herein, being inserted as a book running 
lead manager to the Issue in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) 
and the prospectus (“Prospectus”) (collectively, the “Issue Documents”)  intended to be filed by the 
Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra 
at Mumbai (“RoC”), and the stock exchanges, as applicable, where the Equity Shares are proposed to be 
listed (“Stock Exchanges”) and any other documents in relation to the Issue. 
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any 
other regulatory authorities as may be required. The following details with respect to us may be disclosed 
in the Issue Documents and any other documents in relation to the Issue:  
 
Logo:  
Name: Credit Suisse Securities (India) Private Limited 
Address: Ceejay House, 9th Floor, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 
Maharashtra   – 400018, India 
Telephone Number: +91 22 6777 3885 
E-mail: list.jswinfrastructureipo@credit-suisse.com  
Website: https://www.credit-suisse.com/in/en/investment-banking-apac/investment-banking-in-
india/ipo.html   
Contact Person: Abhishek Joshi 
Investor Grievance e-mail: list.igcellmer-bnkg@credit-suisse.com  
SEBI Registration Number: INM000011161 
CIN: U67120MH1996PTC104392 
 
We further confirm that the above information in relation to us is true and correct, adequate and not 
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to 
enable investors to make a well-informed decision. 
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Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares 
of the Company:  
 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

1. Nil Nil Nil 

 
 
We certify that our registration is valid as on date and that we have not been prohibited or debarred by 
SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market 
issues. We have enclosed a copy of our registration certificate regarding our registration with SEBI in 
‘Annexure A’. 
 
We confirm that we will immediately communicate any changes in writing in the above information to the 
book running lead managers to the Issue (“Book Running Lead Managers”) until the date when the Equity 
Shares allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of 
any such communication from us, Book Running Lead Managers and the legal counsels, each to the 
Company and the Book Running Lead Managers, can assume that there is no change to the above 
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue. 
 
This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other 
Issue -related material, and may be relied upon by the Company, the Book Running Lead Managers and 
the legal counsels appointed by the Company and the Book Running Lead Managers in relation to the 
Issue. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the 
RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be 
maintained by the Book Running Lead Managers and in accordance with applicable law.  
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with the Issue, which will be available for public for inspection from date of the 
filing of the RHP until the Bid/ Issue Closing Date.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to 
them in the Issue Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of Credit Suisse Securities (India) Private Limited 
 
 
 
 
 
 
 
 
Authorized signatory 
Name: Abhishek Joshi 
Designation: Director 
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Cc:  
 
Book Running Lead Managers 
 
JM Financial Limited 
7th Floor, Cnergy, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400 025 
Maharashtra, India 
 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Centre Pandurang Budhkar Marg 
Mumbai - 400 025 
Maharashtra, India 
 
Credit Suisse Securities (India) Private Limited 
9th Floor, Ceejay House Plot F 
Shiv Sagar Estate, Dr. Annie Besant Road, Worli 
Mumbai – 400 018 
Maharashtra, India 
 
DAM Capital Advisors Limited, 
One BKC, Tower C, 15th Floor, Unit no. 1511,  
Bandra Kurla Complex, Bandra (East),  
Mumbai - 400051 
Maharashtra, India 
 
HSBC Securities and Capital Markets India Pvt Ltd 
52/60 M. G. Road,  
Fort, Mumbai 400001 
Maharashtra, India 
 
ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC 
Plot No. 27, ‘G’ Block 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400051 
Maharashtra, India 
 
SBI Capital Markets Limited 
202, Maker Tower ‘E’  
Cuffe Parade  
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Mumbai – 400005 
Maharashtra, India 
 
Legal Counsel to the Company as to Indian Law 
 
Khaitan & Co 
One World Center, 10th & 13th Floors,  
Tower 1C, 841 Senapati Bapat Marg,  
Mumbai 400 013, Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
Trilegal 
One World Centre, 
10th floor, Tower 2A & 2B,  
Senapati Bapat Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to International Law 
 
Linklaters Singapore Pte. Ltd 
One George Street #17- 01 
Singapore 049145 
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Date: April 3, 2023 

 

To,  

 

The Board of Directors 

JSW Infrastructure Limited 

JSW Centre, Bandra Kurla Complex  

Bandra (East), Mumbai 400 051  

Maharashtra, India 

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares (the “Equity Shares”) of JSW Infrastructure Limited (the 

“Company” and such offering, the “Offer”) 

 

We, DAM Capital Advisors Limited, do hereby consent to act as book running lead manager to the Offer and to our name and the 

details mentioned herein, being inserted as a book running lead manager to the Offer in the draft red herring prospectus (“DRHP”), 

red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)  intended to be filed 

by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai 

(“RoC”), and the stock exchanges, as applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any 

other documents in relation to the Offer. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities 

as may be required and/or for the records to be maintained by the BRLMs in connection with the Offer. The following details with 

respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer:  

 

Logo:      

Name:     DAM Capital Advisors Limited 

Address:   One BKC, Tower C, 15th Floor Unit No. 1511, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051, Maharashtra, India 

Telephone number:   +91 22 4202 2500 

E-mail:     jswinfra.ipo@damcapital.in 

Website:    www.damcapital.in 

Contact Person:    Akshay Bhandari / Gunjan Jain 

Investor Grievance E-mail:  complaint@damcapital.in 

SEBI Registration Number: MB/INM000011336 

CIN:    U99999MH1993PLC071865      

 

We further confirm that the above information in relation to us is true and correct.  

 

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India (Merchant 

Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company. 

 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our 

registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court or tribunal from 

acting as an intermediary in capital market issues. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead 

managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares allotted and transferred in the 

Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead 

Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no change 

to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 



 

 
DAM Capital Advisors Limited  
One BKC, C-Wing, Unit No. 1511, G-Block, Bandra Kurla Complex, Mumbai – 400051. India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
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This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material, 

and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company and 

the Book Running Lead Managers in relation to the Offer. We hereby consent to the submission of this consent letter as may be 

necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be 

maintained by the Book Running Lead Managers and in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with 

this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing Date.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 

Documents, as the case may be. 

 

Yours faithfully, 

For and on behalf of DAM Capital Advisors Limited 

 

 

 

 

Authorized Signatory  

Name: Sachin K. Chandiwal 

Designation: MD – Corporate Finance 

 

 

Encl.: As above 

 

 

Cc:  

 

Khaitan & Co 

10th & 13th Floors, Tower 1C 

One World Centre 

841, Senapati Bapat Marg 

Mumbai 400 013 

Maharashtra, India 

Telephone: +91 22 6636 5000 

 

Trilegal 

One World Centre 

10th Floor, Tower 2A & 2B 

841, Senapati Bapat Marg 

Mumbai 400 013 

Maharashtra, India 

Telephone: +91 22 4079 1000 

 

Linklaters Singapore Pte. Ltd.  

One George Street 

#17-01 

Singapore 049145 

Telephone: +65 6692 5891 
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Annexure A 

 

Date: April 3, 2023 

 

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of JSW Infrastructure Limited (the 

“Company” and such offering, the “Offer”) 

 

1. Registration Number:  MB/INM000011336 

2. Date of registration / Renewal of registration:  September 21, 2020 

3. Date of expiry of registration:  Permanent 

4. If applied for renewal, date of application:  Not Applicable 

5. Any communication from SEBI prohibiting DAM 

Capital Advisors Limited from acting as Book Running 

Lead Manager: 

Nil 

6. Any enquiry/investigation being conducted by SEBI:  Nil 

7. Period up to which registration/ renewal fees has been 

paid: 

September 14, 2025 

8. Details of any penalty imposed Nil 

 

 

Yours faithfully, 

 

For and on behalf of DAM Capital Advisors Limited 

 

 

 

 

Authorized Signatory 

Name: Sachin K. Chandiwal 

Designation: MD – Corporate Finance



 

 

 



 

HSBC Securities and Capital Markets (India) Private Limited  
Regd. Off: 52/60 Mahatma Gandhi Road, Fort, Mumbai-400 001, India. 

Telephone: +91 22 6864 1289 Facsimile: +91 22 6653 6206 /07/08 

CIN-U67120MH1994PTC081575 

RESTRICTED 

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS  
 

 

 

Date: September 12, 2023 

 

To,  

 

The Board of Directors 

JSW Infrastructure Limited 

JSW Centre,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051,  

Maharashtra, India  

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 2 each (the “Equity Shares”) of JSW 

Infrastructure Limited (the “Company” and such offer, the “Issue”) 

 

We, HSBC Securities and Capital Markets (India) Private Limited, do hereby consent to act as book running lead 

manager to the Issue and to our name and the details mentioned herein, being inserted as a book running lead 

manager to the Issue in the, red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the 

“Issue Documents”)  intended to be filed by the Company with the Securities and Exchange Board of India 

(“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the stock exchanges, as applicable, 

where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to 

the Issue. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue 

Documents and any other documents in relation to the Issue:  

 

Logo:  

Name: HSBC Securities and Capital Markets (India) Private Limited 

Address: 52/60, Mahatama Gandhi Road, Fort, Mumbai 400 001 Maharashtra, India 

Telephone Number: +91 22 6864 1289 

E-mail: jswinfraipo@hsbc.co.in 

Website:  https://www.business.hsbc.co.in/en-gb/regulations/hsbc-securities-and-capital-market 

Contact Person: Rishi Tiwari 

Investor Grievance e-mail: investorgrieviance@hsbc.co.in 

SEBI Registration Number: INM000010353 

CIN: U67120MH1994PTC081575 

 

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in 

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision. 

 

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the 

Company:  

 

 

 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

1. NIL NIL NIL 

2. NIL NIL NIL 

 

 

 



 

HSBC Securities and Capital Markets (India) Private Limited  
Regd. Off: 52/60 Mahatma Gandhi Road, Fort, Mumbai-400 001, India. 

Telephone: +91 22 6864 1289 Facsimile: +91 22 6653 6206 /07/08 

CIN-U67120MH1994PTC081575 

RESTRICTED 

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 

other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have 

enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the book 

running lead managers to the Issue (“Book Running Lead Managers”) until the date when the Equity Shares 

allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book 

Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 

commence trading on the Stock Exchanges pursuant to the Issue. 

 

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue 

-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal 

counsels appointed by the Company and the Book Running Lead Managers in relation to the Issue. We hereby 

consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock 

exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 

Managers and in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Issue, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/ Issue Closing Date.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Issue Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of HSBC Securities and Capital Markets (India) Private Limited 

 

 
 

Authorized signatory 

Name: Ranvir Davda 

Designation: Managing Director & Head  

of ECM India 

Authorized signatory 

Name: Rishi Tiwari 

Designation: Vice-President, ECM India

 

 

Cc:  

 

Book Running Lead Managers 

 

JM Financial Limited 

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400 025 

Maharashtra, India 

 

Axis Capital Limited  

1st Floor, Axis House 

C-2 Wadia International Centre Pandurang Budhkar Marg 

Mumbai - 400 025 

Maharashtra, India 

 

Credit Suisse Securities (India) Private Limited 

9th Floor, Ceejay House Plot F 

Shiv Sagar Estate, Dr. Annie Besant Road, Worli 

Mumbai – 400 018 
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CIN-U67120MH1994PTC081575 

RESTRICTED 

Maharashtra, India 

 

DAM Capital Advisors Limited, 

One BKC, Tower C, 15th Floor, Unit no. 1511,  

Bandra Kurla Complex, Bandra (East),  

Mumbai - 400051 

Maharashtra, India 

 

HSBC Securities and Capital Markets (India) Private Limited 

52/60 M. G. Road,  

Fort, Mumbai 400001 

Maharashtra, India 

 

ICICI Securities Limited 

ICICI Venture House 

Appasaheb Marathe Marg 

Prabhadevi, Mumbai 400 025 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

1st Floor, 27 BKC 

Plot No. 27, ‘G’ Block 

Bandra Kurla Complex 

Bandra (E), Mumbai – 400051 

Maharashtra, India 

 

SBI Capital Markets Limited 

Unit No. 1501, 15th floor, A & B Wing, 

Parinee Crescenzo Building, Plot C-38, G 

Block, Bandra Kurla Complex, Bandra 

(East), Mumbai 400 052, 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

Khaitan & Co 

One World Center, 10th & 13th Floors,  

Tower 1C, 841 Senapati Bapat Marg,  

Mumbai 400 013, Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

One World Centre, 

10th floor, Tower 2A & 2B,  

Senapati Bapat Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to International Law 

 

Linklaters Singapore Pte. Ltd 

One George Street #17- 01 

Singapore 049145 

 

 

 



 

HSBC Securities and Capital Markets (India) Private Limited  
Regd. Off: 52/60 Mahatma Gandhi Road, Fort, Mumbai-400 001, India. 

Telephone: +91 22 6864 1289 Facsimile: +91 22 6653 6206 /07/08 

CIN-U67120MH1994PTC081575 

RESTRICTED 

 

Annexure A 



 

 

SEBI Registration : INM000011179 
CIN No.: L67120MH1995PLC086241 

ICICI Securities Limited 
Registered Office:  
ICICI Venture House 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400025, India 
Tel  (91 22) 6807 7100   
Fax (91 22) 6807 7801 
Website Address: www.icicisecurities.com   

 
To,  
 
The Board of Directors, 
JSW Infrastructure Limited  
JSW Centre, Bandra Kurla Complex 
Bandra (East), Mumbai 400 051, 
Maharashtra, India 
 
Dear Sir(s)/Ma’am(s), 
Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity 
Shares” and such offering, the “Issue”) of JSW Infrastructure Limited (the “Company”) 
 
We, ICICI Securities Limited, do hereby consent to act as book running lead manager to the Issue 
and to our name and the details mentioned herein, being inserted as a book running lead manager 
to the Issue in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to 
be filed by the Company with the Registrar of Companies, Uttar Pradesh at Kanpur (“RoC”) and 
thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) and any 
relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock 

Exchanges”) as well as in any publicity material, press release, presentation or other documents 
in relation to the Issue (the “Issue Documents”). 
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and 
any other regulatory authorities as may be required and/or for the records to be maintained by 
the BRLMs in connection with the Issue. The following details with respect to us may be disclosed 
in the Issue Documents:  
 

Logo:  
Name: ICICI Securities Limited 

Address: ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025 
Maharashtra, India 

Telephone Number: +91 22 6807 7100 

E-mail: jswinfra.ipo@icicisecurities.com 

Website: www.icicisecurities.com 

Contact Person: Gaurav Mittal / Ashik Joisar 

Investor Grievance e-mail: customercare@icicisecurities.com  

SEBI Registration Number: INM000011179 

CIN: L67120MH1995PLC086241 

 
We further confirm that the above information in relation to us is true, correct, adequate and not 
misleading in any respect and without omission of any matter that is likely to mislead, and 
adequate to enable investors to make a well-informed decision. 
 
We confirm that we are not an associate of the Company in terms of the Securities and Exchange 
Board of India (Merchant Bankers) Regulations, 1992, as amended. 
 
We confirm that neither we nor our associates hold any Equity Shares of the Company. 



 

 

SEBI Registration : INM000011179 
CIN No.: L67120MH1995PLC086241 

ICICI Securities Limited 
Registered Office:  
ICICI Venture House 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400025, India 
Tel  (91 22) 6807 7100   
Fax (91 22) 6807 7801 
Website Address: www.icicisecurities.com   

 
 
We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our 
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 
other regulatory authority, court or tribunal from acting as an intermediary in capital market 
issues.  
 
We confirm that we will immediately communicate any changes in writing in the above 
information to the Company and the other book running lead managers to the Issue (“BRLMs”) 
until the date when the Equity Shares, commence trading on the Stock Exchanges. In the absence 
of any such communication from us, BRLMs and the legal counsels, each to the Company and the 
BRLMs, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Issue. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with this Issue, which will be available for public for inspection from 
date of the filing of the RHP until the Bid/Issue Closing Date including through online means on 
the website of the Company. 
 
This consent letter, including annexures hereto, is for information and for inclusion (in part or 
full) in the Issue Documents, and may be relied upon by the Company, BRLMs and the legal 
counsel to each of the Company and the BRLMs in relation to the Issue. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as 
ascribed to them in the Issue Documents. 
 
Yours faithfully, 
 
For and on behalf of ICICI Securities Limited 
 

 
Authorized signatory 
Name: Gaurav Mittal 
Date: September 12, 2023 
 

 



 

JM Financial Limited 
Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: + 91 22 6630 3030  F: +91 22 6630 3330  www.jmfl.com 
 

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS  
 
 
 
Date: May 9, 2023 
 
To,  
 
The Board of Directors 
JSW Infrastructure Limited 
JSW Centre,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051,  
Maharashtra, India  
 
Dear Sir/Madam, 
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 2 each (the “Equity Shares”) of JSW 
Infrastructure Limited (the “Company” and such offer, the “Issue”) 
 
We, JM Financial Limited, do hereby consent to act as book running lead manager to the Issue and to our name 
and the details mentioned herein, being inserted as a book running lead manager to the Issue in the draft red 
herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, 
the “Issue Documents”)  intended to be filed by the Company with the Securities and Exchange Board of India 
(“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the stock exchanges, as applicable, 
where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to 
the Issue. 
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue 
Documents and any other documents in relation to the Issue  
 

Logo:   
Name: JM Financial Limited 
 
Address: 7th Floor, Cnergy, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 
025, Maharashtra, India 
 
Telephone Number: +91 22 6630 3030 
E-mail: jswinfra.ipo@jmfl.com 
Website: www.jmfl.com 
Contact Person: Prachee Dhuri 
Investor Grievance e-mail: grievance.ibd@jmfl.com 
SEBI Registration Number: INM000010361 
CIN: L67120MH1986PLC038784 
 
We further confirm that the above information in relation to us is true and correct, adequate and not misleading in 
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 
a well-informed decision. 
 
Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the 
Company:  
 
NIL 



 

JM Financial Limited 
Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: + 91 22 6630 3030  F: +91 22 6630 3330  www.jmfl.com 
 

 
 
 
We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have 
enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  
 
We confirm that we will immediately communicate any changes in writing in the above information to the book 
running lead managers to the Issue (“Book Running Lead Managers”) until the date when the Equity Shares 
allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Issue. 
 
This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue 
-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal 
counsels appointed by the Company and the Book Running Lead Managers in relation to the Issue. We hereby 
consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock 
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 
Managers and in accordance with applicable law.  
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Issue, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/ Issue Closing Date.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Issue Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of JM Financial Limited 
 
 

 
 
Authorized signatory 
Name: Rashi Harlalka  
Designation: Director 
 
Cc:  
 
Book Running Lead Managers 
 
JM Financial Limited 
7th Floor, Cnergy, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400 025 
Maharashtra, India 
 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Centre Pandurang Budhkar Marg 
Mumbai - 400 025 
Maharashtra, India 
 



 

JM Financial Limited 
Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: + 91 22 6630 3030  F: +91 22 6630 3330  www.jmfl.com 
 

Credit Suisse Securities (India) Private Limited 
9th Floor, Ceejay House Plot F 
Shiv Sagar Estate, Dr. Annie Besant Road, Worli 
Mumbai – 400 018 
Maharashtra, India 
 
DAM Capital Advisors Limited, 
One BKC, Tower C, 15th Floor, Unit no. 1511,  
Bandra Kurla Complex, Bandra (East),  
Mumbai - 400051 
Maharashtra, India 
 
HSBC Securities and Capital Markets India Pvt Ltd 
52/60 M. G. Road,  
Fort, Mumbai 400001 
Maharashtra, India 
 
ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC 
Plot No. 27, ‘G’ Block 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400051 
Maharashtra, India 
 
SBI Capital Markets Limited 
202, Maker Tower ‘E’  
Cuffe Parade  
Mumbai – 400005 
Maharashtra, India 
 
Legal Counsel to the Company as to Indian Law 
 
Khaitan & Co 
One World Center, 10th & 13th Floors,  
Tower 1C, 841 Senapati Bapat Marg,  
Mumbai 400 013, Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
Trilegal 
One World Centre, 
10th floor, Tower 2A & 2B,  
Senapati Bapat Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to International Law 
 
Linklaters Singapore Pte. Ltd 
One George Street #17- 01 
Singapore 049145 
 





 

To,  
The Board of Directors 
JSW Infrastructure Limited 
JSW Centre,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400051,  
Maharashtra, India  
 
Dear Sir/Madam, 
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 2 each (the “Equity Shares”) of JSW 
Infrastructure Limited (the “Company” and such offer, the “Offer”) 
 
We, SBI Capital Markets Limited, do hereby consent to act as book running lead manager to the Offer and to our 
name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the draft 
red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, 
the “Offer Documents”)  intended to be filed by the Company with the Securities and Exchange Board of India 
(“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the stock exchanges, as applicable, where 
the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer. 
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 
Documents and any other documents in relation to the Offer:  

Logo:  
Name: SBI Capital Markets Limited 
Address: Unit No. 1501, 15th floor, A & B Wing,  
Parinee Crescenzo Building, Plot C- 38, G Block,  
Bandra Kurla Complex, Bandra (East),  
Mumbai 400 051, Maharashtra. 
Telephone Number: +91 22 4006 9807 
E-mail: jswinfra.ipo@sbicaps.com 
Website: www.sbicaps.com 
Contact Person: Aditya Deshpande/ Janvi Talajia 
Investor Grievance e-mail: investor.relations@sbicaps.com 
SEBI Registration Number: INM000003531 
CIN: U99999MH1986PLC040298 
 
We further confirm that the above information in relation to us is true and correct, adequate and not misleading 
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 
make a well-informed decision. 
 
Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the 
Company: NIL 
 
We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have 
enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  
 



 

We confirm that we will immediately communicate any changes in writing in the above information to the book 
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares 
allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 
communication from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 
commence trading on the Stock Exchanges pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal counsels 
appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to 
the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 
in accordance with applicable law.  
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of SBI Capital Markets Limited 

 
Authorized signatory 
Name: Aditya Deshpande 
Designation: Assistant Vice President 
 
Date: 
 
Cc:  
 
Book Running Lead Managers 
 
JM Financial Limited 
7th Floor, Cnergy, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400 025 
Maharashtra, India 
 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Centre Pandurang Budhkar Marg 
Mumbai - 400 025 
Maharashtra, India 
 
  



 

Credit Suisse Securities (India) Private Limited 
9th Floor, Ceejay House Plot F 
Shiv Sagar Estate, Dr. Annie Besant Road, Worli 
Mumbai – 400 018 
Maharashtra, India 
 
DAM Capital Advisors Limited, 
One BKC, Tower C, 15th Floor, Unit no. 1511,  
Bandra Kurla Complex, Bandra (East),  
Mumbai - 400051 
Maharashtra, India 
 
HSBC Securities and Capital Markets India Pvt Ltd 
52/60 M. G. Road,  
Fort, Mumbai 400001 
Maharashtra, India 
 
ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi, Mumbai 400 025 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
1st Floor, 27 BKC 
Plot No. 27, ‘G’ Block 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400051 
Maharashtra, India 
 
Legal Counsel to the Company as to Indian Law 
 
Khaitan & Co 
One World Center, 10th & 13th Floors,  
Tower 1C, 841 Senapati Bapat Marg,  
Mumbai 400 013, Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
Trilegal 
One World Centre, 
10th floor, Tower 2A & 2B,  
Senapati Bapat Marg, Lower Parel 
Mumbai 400 013,  
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to International Law 
 
Linklaters Singapore Pte. Ltd 
One George Street #17- 01 
Singapore 049145 




