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CONSENT LETTER FROM THE SYNDICATE MEMBERS

Date: 4" September,2023
To,

The Board of Directors

JSW Infrastructure Limited

JSW Centre,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400051,

Maharashtra, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of X 2 each (the “Equity Shares”) of JSW
Infrastructure Limited (the “Company” and such issue, the “Issue”)

We Investec Capital Services (India) Private Limited, do hereby consent to act as a Syndicate Member to the
Issue and to our name and the details mentioned herein being inserted as a Syndicate Member to the Issue in
the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) {collectively, the “Issue Documents”)
which the Company intends to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the
Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed
to be listed (“Stock Exchanges”) and in any publicity matter, press release, presentation or any other
documents in relation to the Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the
Issue Documents and any other documents in relation to the Issue:

Name: Investec Capital Services {India) Private Limited

Address: 1103-04, 11th Floor, B Wing, Parinee Crescenzo, Bandra Kurla Complex, Mumbai - 400051
Telephone Number: +91 22 6849 7400

E-mail: kunal.naik@investec.co.in

Website: https://www.investec.com/india.html

Contact Person: Kunal Naik

SEBI Registration Number: INZ000007138

\
& Investec

CIN: U65923MH2010FTC204309

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues.

We further confirm that the above information in relation to us is true and correct, adequate and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well-informed decision.
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We confirm that we will immediately communicate any changes in writing in the above information to the

book running lead managers to the Issue

(“Book Running Lead Managers”) until the date when the Equity

Shares commence trading on the Stock Exchanges. In the absence of any such communication from us, Book
Running Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers,
can assume that there is no change to the above information until the Equity Shares commence trading on the
Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in Issue Documents or any other Issue -
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal
counsels appointed by the Company and the Book Running Lead Managers, in relation to the Issue. We hereby
consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running
Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with the Issue, which will be available for public for inspection from date of the filing of the RHP

until the Bid/Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Issue Documents, as the case may be.

Yours faithfully,

For and on behalf of Investec Capital Services (India) Private Limited

DocuSigned by:

Kambluwslan. kavamun

Authorized signatory

Name: Rambhushan Kanumuri
Designation: Wholetime Director

Ce:
Book Running Lead Managers

JM Financial Limited

7* Floor, Cnergy,
Appasaheb Marathe Marg,
Prabhadevi,

Mumbai - 400 025
Maharashtra, India.

DAM Capital Advisors Limited,
One BKC, Tower C, 15th Floor,
Unit no. 1511,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400051
Maharashtra, India.

Kotak Mahindra Capital
Company Limited

1%t Floor, 27 BKC

Plot No. 27, ‘G’ Block

DocouSigned by:

N A

FD7DEDPA

TADACH

Authorize s?gnatory

Name: Kunal Naik

Designation: Director, Financial Sponsor Coverage
and Public Markets

Axis Capital Limited

1st Floor, Axis House

C-2 Wadia International Centre
Pandurang Budhkar Marg
Mumbai - 400 025
Maharashtra, India.

HSBC Securities and Capital
Markets (india) Private Ltd
52/60 M. G. Road,

Fort,

Mumbai 400001
Maharashtra, India.

SBI Capital Markets Limited

Unit No. 1501, 15th floor, A& B
Wing, Parinee Crescenzo Building,
Plot C- 38, G Block,

Credit Suisse Securities (India)
Private Limited

9th Floor, Ceejay House Plot F
Shiv Sagar Estate,

Dr. Annie Besant Road, Worli
Mumbai — 400 018
Maharashtra, India.

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi,

Mumbai - 400 025
Maharashtra, India.
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Bandra Kurla Complex Bandra Kurla Complex

Bandra (E), Bandra (East),

Mumbai — 400051 Mumbai-400051, Maharashtra,
Maharashtra, India. India.

Legal Counsel to the Company as to Indian Law

Khaitan & Co

One World Center, 10th & 13th Floors,
Tower 1C, 841 Senapati Bapat Marg,
Mumbai 400 013, Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Iindian Law

Trilegal

One World Centre,

10th floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013

Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145
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Annexure A
1. Registration Number: INZ000007138
2. Date of registration / Renewal of registration: | April 29th, 2015
3. Date of expiry of registration: Permanent Registration
4. If applied for renewal, date of application: Not Applicable
5. Any communication from SEBI prohibiting from | Registration is permanent. Fees has been paid for
acting as Syndicate Member: the block 08-JUL-23 to 07-JUL-26.
6. Any enquiry/investigation being conducted by | No
SEBI:
7. Period up to which registration/renewal fees | No
has been paid:
8. Details of any penalty imposed None
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Date: September 05, 2023
To,

The Board of Directors

JSW Infrastructure Limited

JSW Centre,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400051,

Maharashtra, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of X 2 each (the “Equity Shares”) of JSW
Infrastructure Limited (the “Company” and such issue, the “Issue”)

We, JM Financial Services Limited, do hereby consent to act as a Syndicate Member to the Issue and to our name
and the details mentioned herein being inserted as a Syndicate Member to the Issue in the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) (collectively, the “Issue Documents”) which the Company intends
to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the Securities and Exchange Board
of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”) and in any publicity matter, press release, presentation or any other documents in relation to the
Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue
Documents and any other documents in relation to the Issue:

Name: JM Financial ServicesLimited
Address: Ground Floor, 2,3&4, Kamanwala Chambers,
Sir P.M. Road, Fort, Mumbai — 400001, Maharashtra, India
Telephone number: +91 22 6136 3400
E-mail: tn.kumar@jmfl.com / sona.verghese@jmfl.com
Website: www.jmfinancialservices.in
Investor Grievance E-mail: ig.distribution@jmfl.com
Contact Person: T N Kumar / Sona Verghese
SEBI Registration Number: INZ000195834
CIN: U67120MH1998PLC115415

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues.

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Issue (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running
Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Issue.

JM Financial Services Limited

(Formely known as JM Financial Services Private Limited)

Corporate Identity Number: U67120MH1998PLC115415

2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in
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This consent letter is for information and for inclusion (in part or full) in Issue Documents or any other Issue -
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal counsels
appointed by the Company and the Book Running Lead Managers, in relation to the Issue. We hereby consent to
the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Issue, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Issue Documents, as the case may be.

Yours faithfully,

For and on behalf of JM Financial Services Limited

Authorized signatory
Name: T N Kumar
Designation: Assistant Vice President

Cc:

Book Running Lead Managers

JM Financial Limited Axis Capital Limited Credit Suisse Securities (India)
7" Floor, Cnergy, 1st Floor, Axis House Private Limited

Appasaheb Marathe Marg, C-2 Wadia International Centre 9th Floor, Ceejay House Plot F
Prabhadevi, Pandurang Budhkar Marg Shiv Sagar Estate,

Mumbai - 400 025 Mumbai - 400 025 Dr. Annie Besant Road, Worli
Maharashtra, India. Maharashtra, India. Mumbai — 400 018

Maharashtra, India.

DAM Capital Advisors Limited, HSBC Securities and Capital ICICI Securities Limited
One BKC, Tower C, 15th Floor, Markets (India) Private Limited ICICI Venture House
Unit no. 1511, 52/60 M. G. Road, Appasaheb Marathe Marg
Bandra Kurla Complex, Fort, Prabhadevi,

Bandra (East), Mumbai 400001 Mumbai - 400 025
Mumbai - 400051 Maharashtra, India. Maharashtra, India.
Maharashtra, India.

Kotak Mahindra Capital SBI Capital Markets Limited

Company Limited Unit No. 1501, 15th floor, A & B

1t Floor, 27 BKC Wing, Parinee Crescenzo

Plot No. 27, ‘G’ Block Building, Plot C- 38, G Block,

Bandra Kurla Complex Bandra Kurla Complex

Bandra (E), Bandra (East),

Mumbai — 400051 Mumbai-400051, Maharashtra,

Maharashtra, India. India.

JM Financial Services Limited

(Formely known as JM Financial Services Private Limited)

Corporate Identity Number: U67120MH1998PLC115415

2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in
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Legal Counsel to the Company as to Indian Law

Khaitan & Co

One World Center, 10th & 13th Floors,
Tower 1C, 841 Senapati Bapat Marg,
Mumbai 400 013, Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre,

10th floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013

Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Ltd
One George Street #17- 01
Singapore 049145

JM Financial Services Limited

(Formely known as JM Financial Services Private Limited)

Corporate Identity Number: U67120MH1998PLC115415

2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in
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Annexure A
1. Registration Number: INZ000195834
2. Date of registration / Renewal of registration: Date of registration —
August 29, 2018
3. Date of expiry of registration: NA
4. If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting [JM | None
Financial Services Limited] from acting as
syndicate member:

6. Any enquiry/investigation being conducted by | None
SEBI:

7. Period up to which registration/ renewal fees | NA
has been paid:

8. Details of any penalty imposed No monetary penalty imposed by SEBI during last one

year.

JM Financial Services Limited

(Formely known as JM Financial Services Private Limited)

Corporate Identity Number: U67120MH1998PLC115415

2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

JM FINANCIAL SERVICES LIMITED

Trade Name: JM FINANCIAL SERVICES LIMITED
CENERGY, 7 FLOOR, APPASAHEB MARATHE MARG
PRABHADEVI, MUMBAI CITY

MUMBAI

MAHARASHTRA

400025

%1 Wiyl 4 %4, fawma a1 2w [ 29E & FeieieE 591 FeeE & e & & o s o s e S =2in v
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= Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

srrefed Mgt He AT # | Registration number allotted is as under:  [NZ.000195834

aE GHIYA 99 d% [QTEE W 94 9% g8 [t & san Fatga a1 @ T@ # oa |

This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

W2 BN / By order
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@ kotak Securities

Date: September 5, 2023
To,

The Board of Directors

JSW Infrastructure Limited

ISW Centre,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400051,

Maharashtra, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity Shares”) of JSW Infrastructure Limited
(the “Company” and such issue, the “Issue”)

We. Kotak Securities Limited, do hereby consent to act as a Syndicate Member to the Issue and to our name and the details mentioned herein
being inserted as a Syndicate Member to the Issue in the red herring prospectus (“RHP”) and the prospectus (“Prospectus™) (collectively, the
“Issue Documents™) which the Company intends to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the Securities
and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™) and
in any publicity matter, press release, presentation or any other documents in relation to the Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be
required. The following details with respect to us may be disclosed in the Issue Documents and any other documents in relation to the Issue:

Name: Kotak Securities Limited

Address: 4th Floor, 12BKC, G Block, Bandra Kurla Complex, Bandra (East), Mumbai-400 051.
Telephone Number: 022-62185410

E-mail: umesh.gupta@kotak.com

Website: www.kotak.com

Contact Person: Umesh Gupta

SEBI Registration Number: INZ000200137

Logo: @ kotak

CIN: U99999MH1994PLC134051

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format (Annexure A). We also certify
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory authority, court or
tribunal from acting as an intermediary in capital market issues.

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in any respect and without
omission of any matter that is likely to mislead, and adequate to enable investors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead managers to the
Issue (“Book Running Lead Managers”) until the date when the Equity Shares commence frading on the Stock Exchanges. In the
absence of any such communication from us, Book Running Lead Managers and the legal counsels, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in Issue Documents or any other Issue -related material, and may be
relied upon by the Company, Book Running Lead Managers and the legal counsels appointed by the Company and the Book Running Lead
Managers, in relation to the Issue. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the
relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with the Issue,
which will be available for public for inspection from date of the filing of the RHP until the Bid/Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Issue Documents, as the
case may be.

Yours faithfully,

For and on behalf of Kotak

Name:

DesimdsidnSecuritieDivd.
CIN: U99999MH1994PLC134051
4th Floor, 12 BKC, G Block, T+91 22 4218 5410 Registered Office T +91 22 43340000
Bandra (E), Mumbai 400051 www.kotaksecurities.com 27 BKC, C 27, G Block F +91 22 67132430
Maharashtra Bandra Kurla Complex, Toll Free : 180020991?’!

Bandra (E}, Mumbai - 400 051 www.kotaksecurities.com
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Book Running Lead Managers

Axis Capital Limited
1st Floor, Axis House

JM Financial Limited
7" Floor, Cnergy,

Appasaheb Marathe Marg, C-2 Wadia International Centre
Prabhadevi, Pandurang Budhkar Marg
Mumbai - 400 025 Mumbai - 400 025
Mabharashtra, India. Mabharashtra, India.

HSBC Securities and Capital Markets
(India) Private Limited
52/60 M. G. Road,

DAM Capital Advisors Limited,
One BKC, Tower C, 15th Floor,
Unit no. 1511,

Bandra Kurla Complex, Fort,
Bandra (East), Mumbai 400001
Mumbai - 400051 Maharashtra, India.

Maharashtra, India.

SBI Capital Markets Limited
Unit No. 1501, 15th floor, A & B Wing,

Kotak Mahindra Capital Company
Limited
1 Floor, 27 BKC

Plot No. 27, ‘G’ Block Block,

Bandra Kurla Complex Bandra Kurla Complex

Bandra (E), Bandra (East),

Mumbai — 400051 Mumbai-400051, Maharashtra, India.
Maharashtra, India.

Legal Counsel to the Company as to Indian Law

Khaitan & Co

One World Center. 10th & 13th Floors,
Tower 1C, 841 Senapati Bapat Marg,
Mumbai 400 013, Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre,

10th floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013

Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Ltd
One George Street #17- 01
Singapore 049145

Parinee Crescenzo Building, Plot C- 38, G

Securities

Credit Suisse Securities (India) Private
Limited

9th Floor, Ceejay House Plot F

Shiv Sagar Estate,

Dr. Annie Besant Road, Worli

Mumbai — 400 018

Maharashtra, India.

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi,

Mumbai - 400 025
Maharashtra, India.

Kotak Securities Ltd.
CIN: U99999MH1994PLC134051

4th Floor, 12 BKC, G Block,
Bandra (E), Mumbai 400051
Maharashtra

T+91 22 6218 5410
www.kotaksecurities.com

Registered Office

27 BKC, C 27, G Block
Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

T +91 22 43360000
F +91 22 67132430
Toll Free : 18002099721
www.kotaksecurities.com



> kotak

Securities

Annexure A
1. Registration Number: INZ000200137
2. Date of registration / Renewal of registration: September 14, 2018
3. Date of expiry of registration: The certificate will remain valid till suspended
4. 1If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting Kotak | NA
Securities Limited from acting as Syndicate Member:
6. Any enquiry/investigation being conducted by SEBI: NA
7. Period up to which registration/renewal fees has been paid: | Paid for the period
8. Details of any penalty imposed NA
Kotak Securities Ltd.
CIN: U99999MH1994PLC134051
4th Floor, 12 BKC, G Block, T+91 22 6218 5410 Registered Office T +91 22 43360000
Bandra (E), Mumbai 400051 www.kotaksecurities.com 27 BKC, C 27, G Block F +91 22 67132430
Maharashtra Bandra Kurla Complex, Toll Free : 18002099191

Bandra (E), Mumbai - 400 051

www.kotaksecurities.c
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(W T 3R Su-qem) W, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

00042 2L (Rf=m 6 = 10w / Regulations 6 and 10B)

TRTEIRTT THToTa

CERTIFICATE OF REGISTRATION

arE, WA gfavfd oir e 4 afafem, 1992 & sl aamer w2 Feet 3w Tl & @ ofeq ea atufam @
gr 12 &t z9-amr (1), 2m7 wea afedl &1 Jb0 &7 g0

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

KOTAK SECURITIES LIMITED
Trade Name: KOTAK SECURITIES LIMITED
27BKC, C 27 G BLOCK, BANDRA KURLA COMPLEX, BANDRA- E
MUMBAI CITY
MUMBAI
MAHARASHTRA
@) 400051

1 WTicra 3, foeha a1 ST | = o SHT9e e U2 & Fhaebed e & fon 3 U o Pramser S =i vera s
(GeritT) | Femes R (FRTHT) & ST &l ot & fo1e, a1 31, oma-aue o, 3He fou faffde omt & s,
Wieh S | HUTceh I Jevd | TR 95 & %Y § TS0 J90s UAEan] e & & |

e : Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

FATEted TR0 HEr ﬁf‘:ﬂ‘fﬂT % | Registration number allotted is as under: INZ000200137

T YIS 99 e [ W 79 9% a8 [af-aEl % 3TArT Matad ar g T8 & o |

This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

AR ENT / By order

ﬁw“?_ NRAA Ui 3R [ 9E 2 R sl s e

@
G = .| .@sms  Forandon behalf of Securities and Exchange Board of India
e
T | Date : September 14, 2018 52" ANUPMA CHADHA

BIEET FEeE Authorised Signatory
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SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, o SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013, Investment aur Trust, Dono

CONSENT LETTER FROM THE SYNDICATE MEMBERS

Date: 04™ September, 2023
To,

The Board of Directors

JSW Infrastructure Limited

JSW Centre,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400051,

Maharashtra, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of X 2 each (the “Equity Shares”) of JSW
Infrastructure Limited (the “Company” and such issue, the “Issue”)

We, SBICAP Securities Limited, do hereby consent to act as a Syndicate Member to the Issue and to our name
and the details mentioned herein being inserted as a Syndicate Member to the Issue in the red herring prospectus
(“RHP”) and the prospectus (“Prospectus™) (collectively, the “Issue Documents™) which the Company intends
to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the Securities and Exchange Board
of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”) and in any publicity matter, press release, presentation or any other documents in relation to the
Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue
Documents and any other documents in relation to the Issue:

Name: SBICAP Securities Limited

Address: Marathon Futurex, B Wing, Unit no 1201, 12th Floor, N M Joshi Marg, Lower Parel, Mumbai — 400013
Telephone Number: 91-22-69316204

E-mail: archana.dedhia@sbicapsec.com

Website: www.sbisecurities.in

Contact Person: Ms. Archana Dedhia

SEBI Registration Number: INZ000200032

Logo: As above

CIN: U65999MH2005PLC155485

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues.

We further confirm that the above information in relation to us is true and correct, adequate and not misleading in
any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Issue (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running
Lead Managers and the legal counsels, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in Issue Documents or any other Issue -
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal counsels

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-5X & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017 \(@\ *
Research Analyst : INHO00000602 | Portfolio Manager: INP000004912 | IRDA : CA0103 | AMFI ARN No. 0011 l\\QQIUM%"”\
A wholly owned subsidiary of SBI Capital Markets Limited —

www.sbisecurities.in



SBICAP Securities Limited

Marathon Futurex, Unit No. 1201,

B-Wing, 12th Floor, N M Joshi Marg,
Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013.

EEERN securities

Investment aur Trust, Dono

appointed by the Company and the Book Running Lead Managers, in relation to the Issue. We hereby consent to
the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and

any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and

in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Issue, which will be available for public for inspection from date of the filing of the RHP

until the Bid/Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Issue Documents, as the case may be.

Yours faithfully,

Name: Ms. Archana Dedhia
Designation: DVP

Cc:
Book Running Lead Managers

JM Financial Limited

7" Floor, Cnergy,
Appasaheb Marathe Marg,
Prabhadevi,

Mumbai - 400 025
Maharashtra, India.

DAM Capital Advisors Limited,
One BKC, Tower C, 15th Floor,
Unit no. 1511,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400051

Maharashtra, India.

Kotak Mahindra Capital
Company Limited

1% Floor, 27 BKC

Plot No. 27, ‘G’ Block
Bandra Kurla Complex
Bandra (E),

Mumbai — 400051
Maharashtra, India.

Axis Capital Limited

1st Floor, Axis House

C-2 Wadia International Centre
Pandurang Budhkar Marg
Mumbai - 400 025
Maharashtra, India.

HSBC Securities and Capital
Markets (India) Private Ltd
52/60 M. G. Road,

Fort,

Mumbai 400001

Maharashtra, India.

SBI Capital Markets Limited
Unit No. 1501, 15th floor, A & B
Wing, Parinee Crescenzo
Building, Plot C- 38, G Block,
Bandra Kurla Complex

Bandra (East),

Mumbai-400051, Maharashtra,
India.

Legal Counsel to the Company as to Indian Law

Khaitan & Co

Credit Suisse Securities (India)
Private Limited

9th Floor, Ceejay House Plot F
Shiv Sagar Estate,

Dr. Annie Besant Road, Worli
Mumbai — 400 018

Mabharashtra, India.

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi,

Mumbai - 400 025
Mabharashtra, India.

One World Center, 10th & 13th Floors,
Tower 1C, 841 Senapati Bapat Marg,
Mumbai 400 013, Maharashtra, India
Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INH000000602 | Portfolio Manager: INP000004912 | IRDA : CA0103 | AMFI ARN No. 0011 2
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in




SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, g SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013. Investment aur Trust, Dono

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

One World Centre,

10th floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013

Mabharashtra, India

Legal Counsel to the Book Running Lead Managers as to International Law
Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INP000004912 | IRDA : CA0103 | AMFI ARN No. 0011 3
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in



SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, 0 SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013. Investment aur Trust, Dono

Annexure A

1. Registration Number: INZ000200032
2. Date of registration / Renewal of registration: 18/9/2018

3. Date of expiry of registration: NA

4. If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting | NA

SBICAP Securities Limited from acting as
Syndicate Member:
6. Any enquiry/investigation being conducted by | NA

SEBI:

7. Period up to which registration/renewal fees has | NA
been paid:

8. Details of any penalty imposed NA

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CA0103 | AMFI ARN No. 0011 4
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in
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SECURITIES AND EXCHANGE BOARD OF INDIA

(=rF T AR Su-IWW) [Em, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

ODO&Z223 (Fafwm 6 @1 10® / Regulations 6 and 10B)

RERACTU L e

CERTIFICATE OF REGISTRATION

arE, ArA wiagld o e e stafe, 1992 & adm a9 @ Fawi s B & s ofzss 1 sfafas #
g1 12 &1 39-9r1 (1) Br1 92 gieadi &1 9am &7 20

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a cerificate of registration to

Rlllrddd il e R R e a e e

Aadddaddiddaaaaaa

| SBICAP SECURITIES LIMITED

| Trade Name: SBICAP SECURITIES LIMITED

| MARATHON FUTUREX, 12™ FLOOR, A & B WING

| MAFATLAL MILL COMPOUND, N.M. JOSHI MARG, LOWER PAREL
| MUMBA|

MAHARASHTRA

| 400013

o1 e 5 w5, feerg o sem | = & A 39 Feem & e @ o e o o e s =ie v
() [ FATeEE R (FeTT) BT e & & & e, | g, aea-aea w, ohe oo fafafEe aEt & s,
=i T | A9 S9IE TE | AANE 95 & w0 H T WY UAEEnT WEH H £ |

oy Stock Broker

B/ 586/ 6568886/ 55/ 0

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

ArEfed e e AT % | Registration number allotted is as under:  [NZ000200032

¥ yHOE 7Y 7% fafaar = 9e g% 9w fafee % sen el @ g @ e
This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

N 3TE9T BT | By order
s aqid[E A R R 9 @ R s s e @
— awd  Forand on behalf of Securities and Exchange Board of India
= Sy [ﬂl@d‘ﬂ’f

A | Date: September 12, 2018 =—— ANUPMA CHADHA

mitEEA EFNEFAl Authorised Signatory
ddddddddddddddiddaddaaaaaa

BB/ B/ B/ 6B/ B/ BB/ B/ 55/ 6/ 5/ B/ 6/ 666/ 6/ 8/ 6/
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CONSENT LETTER FROM THE SYNDICATE MEMBERS
Date: 29/08/2023

To,

The Board of Directors

JSW Infrastructure Limited

JSW Centre,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051,

Maharashtra, India

Dear Sir/Madam,

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the
“Equity Shares”) of JSW Infrastructure Limited (the “Company” and such issue,
the “Issue”)

We, Sharekhan Limited, do hereby consent to act as a Syndicate Member to the Issue
and to our name and the details mentioned herein being inserted as a Syndicate
Member to the Issue in the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) (collectively, the “Issue Documents®”) which the Company intends to
file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC’) the Securities
and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares
are proposed to be listed (“Stock Exchanges”) and in any publicity matter, press
release, presentation or any other documents in relation to the Issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required. The following details
with respect to us may be disclosed in the Issue Documents and any other documents
in relation to the Issue:

Name: Sharekhan Limited

Address: The Ruby 18t Floor,
29 Senapati Bapat Marg, Dadar (West),
Mumbai - 400028, Maharashtra, India

Telephone Number: 022 6750 2000

E-mail: pravin@sharekhan.com
Website: www.sharekhan.com
Contact Person: Mr. Pravin Darji

Investor Grievance e-mail: myaccount@sharekhan.com
SEBI Registration Number: INB231073330 /INB011073351
CIN: U99999MH 1995PLC087498

We enclose a copy of our registration certificate regarding our registration with SEBlin. ..
the required format (Annexure A). We also certify that our registration is valid as on .. ‘

date and that we have not been prohibited or debarred by SEBI, any other regulatory “f___'-ﬂ_-l\ﬁ
authority, court or tribunal from acting as an intermediary in capital market issues.; i\}:ﬁ

Sharekhan Ltd.

2: The Ruby,16ih Floor, 28, Sznep=ti Bapal Marg,
plex Bullding No 9, MIiDC, Plot No.1 LLT.5, Airoli

189 CIN No. US2393MH1905PLC08T498




by BNP FARIBAS
We further confirm that the above information in relation to us is true and correct,

adequate and not misleading in any respect and without omission of any matter that is
likely to mislead, and adequate to enable investors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above
information to the book running lead managers to the Issue (“Book Running Lead
Managers”) until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, Book Running Lead
Managers and the legal counsels, each to the Company and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in Issue
Documents or any other Issue -related material, and may be relied upon by the
Company, Book Running Lead Managers and the legal counsels appointed by the
Company and the Book Running Lead Managers, in relation to the Issue. We hereby
consent to the submission of this consent letter as may be necessary to the SEBI, the
RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Managers and in accordance with
applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and
Documents for Inspection” in connection with the Issue, which will be available for public
for inspection from date of the filing of the RHP until the Bid/Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same
meaning as ascribed to them in the Issue Documents, as the case may be.

Yours faithfully,

For and on behalf of Sharekhan Limited

AL L

=
Authorized signatory

Name: Pravin Darji
Designation: AVP

Cc:

Book Running Lead Managers

JM Financial Limited Axis Capital Limited Credit Suisse Securities

7th Floor, Cnergy, 1st Floor, Axis House (India) Private Limited

Appasaheb Marathe Marg, C-2 Wadia International 9th Floor, Ceejay House

Prabhadevi, Centre Plot F

Mumbai - 400 025 Pandurang Budhkar Marg Shiv Sagar Estate,

Maharashtra, India. Mumbai - 400 025 Dr. Annie Besant Road,
Maharashtra, India. Worli

Mumbai — 400 018
Maharashtra, India.

Sharekhan Lid.

CiN Mo, Lig2

: NSDL/CDSL-IN-DP-375-2013; Pi

; For any comy
ied by SEB! & relevant exchanges




DAM Capital Advisors
Limited,

One BKC, Tower C, 15th
Floor,

Unit no. 1511,

Bandra Kurla Complex,
Bandra (East),

Mumbai - 400051
Maharashtra, India.

Kotak Mahindra Capital
Company Limited

1st Floor, 27 BKC

Plot No. 27, ‘G’ Block
Bandra Kurla Complex
Bandra (E),

Mumbai - 400051
Maharashtra, India.

Clameealsla =~
SNareKnan
HSBC Securities"and
Capital Markets (India)
Private Ltd
52/60 M. G. Road,
Fort,

Mumbai 400001
Maharashtra, India.

SBI Capital Markets
Limited

Unit No. 1501, 15th floor,
A & B Wing, Parinee
Crescenzo Building, Plot
C- 38, G Block,

Bandra Kurla Complex
Bandra (East),
Mumbai-400051,
Maharashtra, India.

Legal Counsel to the Company as to Indian Law

Khaitan & Co

One World Center, 10th & 13th Floors,
Tower 1C, 841 Senapati Bapat Marg,
Mumbai 400 013, Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi,

Mumbai - 400 025
Maharashtra, India.

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal
One World Centre,

10th floor, Tower 2A & 2B,

Senapati Bapat Marg, Lower Parel

Mumbai 400 013
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to International Law

Linklaters Singapore Pte. Ltd

One George Street #17- 01
Singapore 049145

Sharexhan Ltd.

istralive Office: 10th Fi
Tel: 022-61150000 Fax: ©

Registersd O

Disclaimer: Client should read the Risk Disclosure De

he Ruby, i6th Floor, 29, Senzpali
 Build] MIDC, P
tH1995PLCH

018; PMS 1 INPOOOGDETES ; RA & INHOODOCE (53

g e e
Deilie iny

ww.sharshhan.com
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Annexure A

[On the letter head of Syndicate Member]

1. Registration Number: INB231073330 (NSE)/ INBO11073351
(BSE)
2. Date of registration / Renewal of | NSE-30/11/2006 / BSE-
registration: 28/12/1999
3. Date of expiry of registration: NIL
4. If applied for renewal, date of| NIL
application:
5. Any communication from SEBI | NIL
prohibiting Sharekhan Limited from
acting as Syndicate Member:
6. Any enquiry/investigation being | NIL
conducted by SEBIL:
7. Period up to which | NIL
registration/renewal fees has been
paid:
8. Details of any penalty imposed NIL

Sharekhan Lid.

Cifica: The Ruby, 1800 Fluor, 28, Senapati Bapat Marg, Dadar (We 67502000
Adiminisfraliv Gigapl=x Building No 9, MIDC, \No.1 LTS, Ajrali Kool ndustial Area, Al
Tel: 022-61130000 Fax: 022-8 23 CiN No. 23MH 1995PLCGA7438 Compli; ail ID: co
Shaiekhan Lid - SEBI Regn, Nos: BSE [ NSE /| MSEI (CASH ) F&D [ CO) [ MCX - Commaily: INZU00171337; DP: NSDLICDSL-IN-DP-325
Mutual Fund: ARN Ainls email at Narekhan.com
Disclaimer: Ciient should read the Risk Disclosure Document iscued by SEBI & relevant exchang=s and the TAC on www.shaiz! han.com belorg jnvesting.
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CERTIFICATE OF Rﬁ@ig?ﬁﬁﬁﬁﬁ
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In exercise of the powers confarred by sub-section (1) of section 12 of the Securities and Exchange Boeard of India Act,
1982 read with the rules and regulations made thereunder, the Board hereby grants a certificate ofiregiatrat%on o

e : gw&%
LODHA, 1T THINK TECHNC CaMPUS .,

10TH FLOOR, BETA BUILDING, if%”ﬁﬂ JVLE,

OPPOSITE KANJURMARG RAILWAY STATION, KANJURMARG (E)
MUMBAT 400042

Duplicate Jung id, 2010
o hiiibiptt i Momber Of %%+ B STO B LIMITED #wx

s e () % wer @
e T %59 % wia gl e wa Pesa g o sERe w7 & B aun OF 969 R sl &1 B SR e vaa (3 BT SR

far o % wvd & For Rl ot & onsli 7ed g ol FaPndt & orpans TRdienr o1 pwoTe e w5 B )
Stock Exchange(s) as a Stock Broker for carrying on the activities of buying, selling or dealing in securities and carrying
on such other activilies as are penmitted by such Stock Exchange(s) sublect o conditions prescribed in the rules and in

accordance with the regulations.

strafen daddmon duws Fewp &
Regsairatson number allotted is as und

ﬁ}

r INBOLI0T335:

. Bt At > S o i SR S
ae sy A s fafunra B o aw o Rebrent 3 s Bl @ ad % R wmn R

This certificate shall be valid till it is suspended or cancelled in accordance with the regulations.

% forg ol owadt ol & RE 13 oy §
By order
for and on behatt of
Securities and Exchange Board of India

e Cal

V 5§ SUNDARESAN :
e weneaAl Authorised Signatory Y]

wite Date Decenber 28,
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SECURITIES AND EXCHANGE BOARD OF INDIA

(@ T SR Su-Tere) fafem, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

(Rfem 6)
OO0k 28BS (Regulation 6)

TAENHOT &1 THTOTIH

CERTIFICATE OF REGISTRATION

g, WA afeuf o e |9 afufam, 1992 & sdm s ™ e oin fafael & @y afed, o9 &t e 12 @1 geemn (1) e
- In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
- 1992 read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

SHAREKHAN LTD.
TRADE NAME: SHAREKHAN LTD.

LODHA, I THINK TECHNO CAMPUS,

10TH FLOOR, BETA BUILDING, OFF. JVLR,

OPP. K.ANJURMARG RAILWAY STATION, KANJURMARG (E) ,

MUMBAT 400042 Multiple Member
puplicate  June 14, 2010

e e Meber | OF | ##% NATIONAL STOCK EXCHANGE OF INDIA

s e () & T a »
T T % B9 § i gferfodt @ 5 Remr san o e S & o e O o f st @ F v e e (J) BT e
- b o & @ % g fafee ot & e = gu ofw fafwemt & orgEm TRt @1 gEmTS ya e ¥ |
Stock Exchange(s) as a Stock Broker for carrying on the activities of buying, selling or dealing in securities and carrying
on such other activities as are permitted by such Stock Exchange(s) subject to conditions prescribed in the rules and in
accordance with the regulations.
sfafed MRG0 e a8
Registration number allotted is as under: INB231073330

e GHITE 9 A fOmrg R q9 76 36 G & sgen fefed an © 1@ a5 i g |
" - This certificate shall be valid till it is suspended or cancelled in accordance with the regulations.

v sy oie R @
@ forg iR oot ok & RY ™ smy §

By order
for and on behalf of

Securities and Exchange Board of India

e E o

V 8 SUNDARESAN
ifere eeTedal Authorised Signatory

arfi@ Date November 30, 2006
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