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Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF DOLVL COKE PROJECTS LIMITED

Report on the Standalone Financial Statements

Optnion

We have auditad the standalone financisl statements of Dolvi Coke Projects Limited (nhesgimaster refered te as s
Company *}, which comprise the Balance Sheet as at March 31, 2019, and the Statemaent of Profit and Loss (inci
comprihensive income}, statemant of changes in equity and Statement of Cash Flows tor the year then ended, anmd Notes
the financial statements, including 8 summary of the significant accounting pohcies and othar explanstory infarmation,

Ny

In our cpinion and to the nest of our information and accarding to the explanations given to us, the aforesaid standalone
fingneoal statements give the infarmation reguued by the Act in the manier sa regured and give a true and 3w vigw i
conformity with the accounting princples generally accepted in India, of the state of affars of the Company as at March 33
20619, arsd loss, Lotal compreheansive income, changas in eguily and (s cash flows tor the year ended gt that date

Basis for Opinion

We ronducted our audit in accordance with the Standards on Auditing {SAs} specified under suby- sectlon 10 of Secuion 143
of the Companies Act, 2013 ("the Act”). Our responsibilities under those Standards are further descrbed in the Sudityr s
Responsibjiities tor the Audit of the Fipancial Statements sect:on of our report. We arve indeperejent of the Company n
accerdance with the Code of Ethics issued by the Insticute of Chartered Accountanis of India together with the eth<al
requirements that are celevant to our audit of the financial statements under the provisions of the Agl angd [he Rutes
thereunder, and we have Fultilled our cther ethical responsibitities in accordance with these requirements and the Coda ot
Ethics. We believe that the audit evidence we have obtained s sufficient and approgriate te provade & basts for our apinan

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directars is respansible for the pregaration of the pther information The oiher informatQn doriprses
the Information included in the Management Overview, Board's Repart including Anvexudres to Board's Repsrt and
Shasehalder’'s Information but, does not include the standalone financial statements and cur aoditor’s repert thacgos

Our opniten oh the standalang financial staleroents does not cover thie other information and we do not express any farms of
sasurance conchusion thergon.

In connection with our audit of the standaione financial statements, cur respansibiiity is te read the other infermation and, it
dong s, ¢onsider whether the other informstion is materially inconsistent with the standalone financal statermenis or our
kiowledge obtained during tha course of aur audit ar otherwise appears to be materialiy misstated.

If, based on the work we have performed, we conclude that thera is 5 matenal misstalermnent of this other RUDrration, wWe
arerennired to report that fact. We have nothing to report in this regard
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Responsibility of management for the Standalone Financial Statements
The Company’s Boa ¢ of Directors 1$ responsible for the matters stated 1o sub-section (5) of Sucticn 134 of ta:
At with respect 1o the preparation of these standalone financial statements that give a true and faw vigy o

]

e finanual position, financial perfermance, total comprahensive income, changes #t equity and sash flows
the Company in accordance with the accounting princigles generally accepted in India, including the adcauntisg
Standards specified under Section 133 ol the Act. This responsibility also includes mainterance of adegiaty
accounting records in accerdance with the provisions of the Act for safeguarding of the assets of the Company
and (or preventing and detecting frauds and other irregularities; selection and application ¢f approprate
imptementation and maintenance of accounting policies; making judgments and estimates that are redasonabic

and prudent; and design, implementation and maintenance of adequate internal financial conbrois, thab v
operating effectively for ensuring the accuracy and completeness of the accounting records, rejevant Lo ths
preparation and presentation of the standalore financial statement that give a true and fair view and are frec
fromy material nusstaterment, whether due Lo fraud or error,

ere

tn preparing the financial statements, management is responsible for assessing the Company's ability
continug as a going concern, disclosing, as applicable, matters related to going concern and usmg the gang
concern bases of accounting unless management gither intends te iiciidate the Company ar Lo cease eperaticons,
or has no realistic aiternative but te do so

Those Board of Direclors are also responsible for overseeing the company’s finanaal repoarting prucess

Auditor’s Responsibility for the audit of the financial Statements

Qur objectives are tc cbtan reascnabie assurance about whether the Hnancial statements as a whole are free
from material misstatement, whether due to fraud or error, and te 1ssue an auditor's report that includes oul
ooinion. Reasonable assurance is a high Jevel of assurance but is not a guarantee that an audit conducted
accordance wilh SAs will aiways detect a material misstatement when it exists. Misstatements can arige from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expectad
to influence the economic decisicns of users taken on the basis of these financial statements.

As part of an audit :n accordance with SAs, we exeicise professional judgment and mamntain professionial
skepticism throughout the avdit. We also:

« Identify and assess the risks of materiat misstatement of the financial statements, whether doe to frasd or
error, design angd perform audit procedures responsive Lo those risks, and cbtain audit evience thay
sufficient and appropriate to provide a basis tor our opinion. The risic of nat detectuiy @ aiatens:
smisstatement resubting from (raud is igher than for one resulting from error, as fraud may invoive collssion,
forgery, Intentional omissions, misrepresentations, or the override of internal centrol.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under sub-section (3)(i) of Section 143 the Act, we are aiso
responsible for expressing our opinion on whether the company has adequate intertal financal conteols
over finangial reporting with reference to these standalone financial statements of the Company in place
and the operating effectiveness of such controls.

= Bvaluate the appropriateness of accounting policies used and the regsonableness of accounting estimeate:
and related disclosures made by management

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
un the audit evidence obtained, whether a raterial uncertainty exists related to events or conditiuns that
rhay cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that &
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matena! uscorlainty exists, we are required Lo draw atleaton v o audhton s report w Uig ruk

dhisulesures i the nnanclal statements or, if sudl: isciosures anc

inadequate, 1o g
canclusiony are based on the audit evidence oblamed up to the date of cur auditer's raparl Howove

iy GU Optnen

avents or conditions may cause the Comparny (0 cease to conlipue as @ guing cancer
«  Evaluate the averall presentaticn, structure and content of the fingncial statemants, including toe
gisclosures, and whather the financial statements represent the underlying transact:ons and events i
manner that actueves far presentation,

Materiality is lhe magnitude of misstatements in the standalone financial statement that, indiviguaily vt o
aggregate, makes it probable that the economic decisions ef a reasonably knowledgeable user of rhe fisanciot
statements may be influenced. We consider quantitative materiality and quaiitative factors in (i) piarining (b
scope of our audit work; and (i) to evaluate the effect of any identified niisstatements in the irancal
statemneants,

We communicate with those charged with governance regarding, among other matters, the planaed scepe ana
timing of the audit and significant audit findings, including any significant deficiencies in internal contro! that we
identify during pur audit.

We also provide those charged with governance with a statement that wae have complied with relovant ¢
regquirements regarding independernce, and to comnunicate with them atl relationships and other matts
may reasonably be thought to hear on our independence, and where applicable, related saleguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 ("the Order”), 1ssued by the Centrai
Government of India in terms of sub-section {11) af Section 143 of the Act, we give in the "Annezxiie /4 o
staternent on the matters specified in paragraphs 3 and 4 af the Order, to the extent applicable.

2. As required by sub-section {3) of Section 143 of the Act, based on our audit, we report that,

Wwe have sought and obtained ali the information and explanaticns winch to the best ot our kiswledye i
behef were necessary for the purpoese of our audit

(a) In our opinion; proper books of account as required by law have been kept by the Company s¢ far as it
appears from our examination of thase books.

(b) The Balance Sheet, the Statement of Profit and Loss and the Cash Fiow Statement dealt witt: by this
Repart are in agreement with the books of account.

(¢} i our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(d) As informed to us by the Company, the Board of Directars has taken on record wrilten representations
received from the directors as on March 31, 2019. As per the written representation received, none of
the directors is disqualified as on March 31, 2019, from being appointed as a director in terms of sub-
section 2 of Section 164 of the Act,

(&) With respect to the adequacy of the internal financial centrols gver financial reporting with reference Lo
- - thuse standalone financial staterments of the Company and the aperating effectiveness of such conteots,
U defer to our separate Report in *Annexure B,
P\ Page 3 of 8
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of Section 197 of the Act,

(g} With reapeat te the other matters to be includes) i the Auditors

the Car ¢ (Aadit and Auditorsy Rue

LRGN acoordance willy Pode ot

les, 2014 (as amendedy, i cur oplnmn and Lo e beat of o

atformation and accarding to the explanations grver Yo us:

I The Company does act ave any pending litigagiens winch would mpaact its finanaal pesiticn,

i The Cam

any has made provision, as required under the

ppheable liaw or accounting siae

miatenst foresceabile losses, i any, on lang-term contracty

uding derivative contracts, é

i As at March 3,
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For SHAH GUPTA & CO,,
Chartered Ac

rants

Firm Regisiration No.o 109574W

A s

(A =

7} - .. r.. 3 JI. :,
Vipul K Choksi |/ .|
M. No. 37606 Ay
Place: Muribai N

Liate: Apnl 50, 2G14
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APPENDIX A TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of DOLVI COKE PROJECTS LIMITED of even date)

()

{ii)

{1ii)

(iv)

(vi)

{vi)

{viii)

(ix)

ot 137 e

(@} The Company has mantamned proper records showing Ul particslars, indudmg qua
and situation of fixed assets

—
e

As explainad to us, the tixed assets were physically verib:ed during the yar by the Masagemang i

accordance with a regular programme of verification which, i our opinion, provides for physics
verification of all the fixed assets at reasonable intervals. According te the nfoimai:on
explanations given to us, no material discrepancies were noticed an such venfication

() The Company does not have immovable properties, bence, raporting under pardagraph 3 (g} of th
Qrder is not appiicable ko the Company.

The Inventary has been physically verified by the Company at reasanable intervals during the year, 1n our
opuion, the frequency of such verification is reasonable, The discrepancies noticed on verification betwesr
the physical stocks and the book records were not materiat.

ccording te the information and explanation given to us, the Company has not granted any leans, securaa
er unsecured to companies, firms, Lmited liability partnerships or other parties coverad i 3
maintained under Section 189 of the Act. Accordingly, reporting under paragraph 3{m) (a), {b} an
the Qrder 1s not applicable 1o the Company.

In our opinon and according to the feormation and explanations given Lo us, there are vo leans,

investments, guarantees and securities granted in respect of which provisions of Section 185 ang 186 of

the Act are applicable te the Company. Accordingly, reperting under paragraph 3(v) of the Quder s not
applicable to the Company.

ARccording to the information and expianations given to us, the Company has not eccepted vy depousits

from the public and hence, reporting under paragraph 3{v) of the Qrder is not apphcabie to the Company

To the best of our knowledge and as expiained, the Central Government has not specified the mairienance

of cost records under sub-section 1 of Section 148 of the Act,

{a) According o the information and explanatinns given to us, and the recards of the company exanued
by us, the Company is generally regular in depasiting with the appropriate authorities undisputed
statutory dues including provident fund, emplayees' state insurance, income tax, service tax, goods
and service tax, cess and other material statutory dues applicable to it. According o the informativin
and explanations given to us, there are no undisputed amounts payable in respect of incoma fax
service tax, goods and service lax, cess and other maternal statutory dues which were oulstandisg,
at the year end, for a period of more than six months frem the date they becanse payabic

o~
o
P

According to the information and explanations given to us, Lhere are no dugs of sales tax, wealth Lax,
service tax, goods and service tax, income tax, duty of excise, duty of excise, value added tax, ang
cess which have not been deposited on account of any dispute,

In our epinion and according te the information and expianations given to us, the Company has not
defauited n the repayment of loans or borrowings to the banks, The Company has nat taken any loans
from financial institutions, government or by way of issue of debentures.

Based on our audit procedures performed for the purposée of reporting the true and fair view of the
standalone financial statements and according to the information and explanations given to us by the
Management, the Company did not raise any money by way of initial public offer or further pubiic offer
(including debt instruments) and term loans during the year under review. Accordingly, reparting ungor
paragraph 3(ix) of the Order is not applicable te the Company.
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 2(f) under '‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of DOLVI COKE PROJECTS LIMITED of even date)

Ne have audited the mternal financial controis cver financial reporting of Dalvi Coke Projects Limited

(hereinaiter referrad to as “the Company”) as of March 31, 2019 a conjunction with our audit of the stasds
financial statements of the Company for the year ended on that date

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaimng terial finsi
based on the internal control over financial reperting criteria established by the Cormpany conssdering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Contzals Ove,
Firancial Reporting ("the Guidance Note”} issued by the Institute of Chartered Accountants of Indr Thuzse
responsibitities include the design, implementation and maintenance of adequate internal financial controls that
were aperating effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of (&4
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the acceunting
recorids, and the timely preparation of reliabie financial information, as required under the Act,

icontrols

Auditer’'s Responsibility
Bur responsibelity 16 to express an opirion an the Company's internal financial controis over financial tepoy

of the Campany based cn our audit. We conducted cur audit in accordance with the Guidance Nute s aae
the Inst:tute of Chartered Accountants of india and the Standards on Auditing prescbed undes Suat
of Sectian 143 of the Act, to the extent apphcable to an audit of internal financial centrols, both apulicabic to
an audit of internal Finascial Controls and, both issued by the Institute uf Chartered Accountants ¢f [ntha, Those
Standards and the Guidance Note require that we comply with ethical requirements and pian and paiiorm the
audit to obtain reasonabie assurance about whether adequate internal financiai controls gver financial reporting
was estabhshed and maintained and if such controis operated effectively (m all matenal respedts.

S
P

1y

Our audit nvoives performing procedures to otitain audit evidence about the adequacy of the intemnal nanca
cantrols system pver financial reporting and their operating effectiveness, Qur audit of internal financial controls
over financial reporting inciuded obtaining an understanding of internal firancial controls over fmancal
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, acluding the assessment of the risks of material misstatemant of the standaione oaroe
statements, whethor due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and apgropriate to provide a basis for wu
audit epinian on the internal financial cantrols system over financral reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financiai control over financial reporting is 3 process designed to provide reassonable
assurance regarding the reliability of financial reporting and the preparation of standalene financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's interiai
financial control over financial reporting includes those policies and procedures that (1) pertamn to the
maintenance of recards that, in reasonable detail, accurateiy and fairly reflect the transactions and dispositions
of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary (G
permit preparation of standalone financial statements \n accordance with generally accepted acceunting
principles, and that receipts and expenditures of the Company are being made only in accordance with
autherisations of management and directors of the Company; and (3) provide reasonable assurance regard:ng
P .qtgéyerjtlau or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that
‘,.'f__‘.-"fzn_'-..ii'd hive a material effect on the standalone Fnancial statements.
: \ Page 7 of 8




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of wternal financial contrals aver fimancial reporting, including the possi:
of collusion or nmproper management override of controls, material musstatements due Lo error ar fraug msy
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financal control aver financial reporting nisy
become inadequate because of changes in conditions, or that the degree of compliance with the pohicies ot
procedures may deteriorate.

Opinion

In our opinian, 1o the best of our information and according o the explanations given to us, the Campany has,
in all material respects, an adequate internal financial controls system aver financial reporting and such interoai
financial controls aver financial reporting were operating effectively as at March 3%, 2019, hased on the internal
controt over financial reporting criteria estatlishad by the Company considering the essential components of
internal centrol stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reportirig
issued by the Institute of Chartered Accountants af India.

For SHAH GUPTA & CO,,
Chartered Accountants
Firm Registration No.: 109574W

r'l i

I =
/
Vipul K Choksi
M. No 37606
Plarce: Mumbean

Date Apnt 30, 2019
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OOLVI COKE PROJCCTS LIMITTE

DAFANCE SHEET A5 AT 31 8AARCH 2619

1. ASSETS
Non-current sascts
(A) Fropey, gian! o

iB1Cap
(<) el
(03 Carresl rax ds3es (et

el Lex asseis inetd

{F) Other non-cureeat asvset
Total nan current assets

Current assets

(A} Taveatories

(B) Finnepiai asers
(s} Teade reccivablos
(3] Cash and cash cyui
(1) Derpvative asyety
{iv} lpans

iC) Gther current assots

Total current assets

TOTAL ASSETS

L. KQUITY. AND LIARILITIES
Equity

1A Eeurity shuvus capitn]

{B) bt apariny

Totd rquity

Nen current liabBities
{A) Financol batslites

{#} Barcowings

(i) Cxther Brancial Gabiinivs
(B] Provisiony
{C) Dther noe: carrent Babinitic,
Total nen current liabilities

Current liabilities
(A} Fmanoind labiities
i1} Butrowingy
{ii} Nade payattes:
o Telal outstanding due
£ Total aglsl andisg &
smalt gntorniises

{30) i tinanoal halnbtig s
{6} Proviriuns

{40 Gther cunent liatalisic

() Curreat bax habsititazs (ner}
Total current liabilides

Total tiabilities

TOTAL EQUITY AND LIABILITIES

s af mitia edterprises and srali enterprises
Jugs ol croinors othier than micro enterprises angd

Bee accompaying notes 1o e standalesie financial statements
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oy terms of eur yepart atached
For Shsh Gupta & Co
Chartered Accauntants

w{m K Choksi
Partne
M Ne 12606

Plack Mizmba
Date 20 Apnd 2018
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!
Pradeep Bhargava
Oiecror

For and on behall of the Board of Dircctors




DOLVI COKE PROJECTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2019

Note
. IHOA
Revenue
I Revenue from Operaticns 21
| Other income n
Il. Total Income
11, Expenses
Purchase of traded goods
Employee benefits expanse 23
Finance costs 24
Depreciation expense 4
Other expenses 25

Total Expenses

IV. Loss before tax {1i-11)

V. Tax expense: 25
1. Current tax
2. Deferred tax

V1. Loss for the year {IV-V)
VII. Other comprehensive income
Items that will not be reclassified to profit or loss
(it Remeusurements profit/{loss) of defined benefit plans
(it} Income tax related to iterns that will not be reclassifizil to
profit or loss

Other comprehensive incame/{loss) (net of tax)
VIII, Total comprehensive loss for the year (VI3VII)

IX. Earnings per equity share of Rs 10 each 27
1. Basic
2. Dituted

See ACCOonIpaNyIng notes 1o the standalong tinancial statentenis
inteyms ol our repart attached

For Shah Gupta & Co

Chartergd Accountants

FRN Mg, 109574W

(T

'
Vipul & Choksi
Partner

M, N¢. 37606

Director

.{ .
Place, Murmbai Faanja Joshi

Oate: 30 April 2019

Comafriny Sednetany

Amount in INR

For the ye_ar ended
31 March 2019

3,45,61,78,727
4,51,34,104

For the year ended
31 March 2018

68,12,514

68,12,514

2,68,85,40,349

—
T I'I_ ",
rxﬁ ’\\ | N~ 4—\‘
Pradeep Bhargava

2,43,12,293 B
40,87,25,191 3,04,78,815
26,96,51,121 -

B 49,37,98,453 31,12,107
3,88,60,27,407 3,35,90,922
(38,47,14,576) {2,67,78,408)
- 8,26,211
{17,37,82,296) -
{17,37,82,296) 8,26,211
(21,09,32,280) (2,76,04,619)
(41,24,092) (62,05,417)
B (41,24,092} (62,05,417)
_(_21,50,56,372) (3,38,10,036)
(0.24) {0.04)
(0.24) {0 04)
For and on behalf of the Board of Directars
™
| .I
L)
) _
\ e

Rivikumar Shankaraiyer
Whole Time Director
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sunil Kumar-Gr
Chief Financat Officer



DOLVI COKE PROJECTS LIMITED

STATEMENT OF CHANGES IN EQUITY {SOCIE) FOR THE YEAR ENDED 31 MARCH 2019

[a) Equity share capital

Ralance al the rginning of the year
Changes in equily shate capital during the year

Bafance at the end of the year

@Olh_ef cauity

As at 31 March 2019

No. of shares

Amount in INR

75,03,03,583
33,30,30,079

7.50,30,%5,830
i_ 33,03,00,700

As at 31 March 2018

No. of shares

62,23,60,311

__Amount in INR

6,22,36,03,110
1,27,94,32,720

108,33, 33,662

10,43, 3%, 36,620

7,50,30,3%.830

Amount in INR

Items of Qther

Reserves & .
Share Surplus com(prehenswe
o income
Particulars apphcalam? S . Total
money pending Remeasurements
alletment Retained Earnings | of the net defined
benafit Plans

Balance as at 1 April 2017 35,83,00,000 (11,48,29,440) 17,45,946 24,52,16,506
Profit/{Loss) lor the year (2,76,04,619) {2, 70.,04,619)
Share issuc expenses (16,28,948} [146,28,948)
Shate application money pending allotment {35,83,00,000) (35,83,00,000)
| Actuarial gain/{lass) on detined benefit plan N {62.05,417) {62,05417)
Balance as at 31 March 2018 o {14,40,63,007} {44,59,471) {14,85,22,478)
Profit/(Loss) far the year {21,09,32,280) (20,009,232 380)
Share issue expenses {34,82,401) {34,82.401)
Actuarial gain/{luss) on defined benefit plan (41,24,092) {(41,24,002)
Balance as at 31 March 2019 ) (35}4,77,688) (85,83,563) (36,70,61,251)

Sec accompanying notes 1a the standalone financial statements

In terms of qur repaort aitached
For Shah Gupgta & Co
Chartered Actountants

FRN No mS‘Jf-'-‘}W

)/{ /

Vipul K Choksi
Paitner
M Ko 27606

Place: Mumbai
Date 30 April 2019

For and on behalf of the Board of Directors
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Sunll Kumar Garg
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DOLVI COKE PROJECTS LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2019

A. Cash llow trom operating activities
Net grofit/{ioss) beloie tax
Prolit/{loss) before tax
Adjustments for:
imerest Intome
Unrealised exchangd loss/{gain}
Depreciation
Interest and finance charges

Operating Prolit / {Loss) before Working Capital Changes
Adjustments for:

Oucrease/ (Increasa) in mventories

Daecrease/ (increase) in trade receivaic

Decrease/ lincrease) ny other financial assets

{Qecrease)/ tnceaase i1 Liabilities and Provisions®

Cash generated from/{used in) operations
Inceme (ax paxd
Net cash generated/{used in) operating activities

8. Cash llow from investing activities
fanital Expenditure of lixed sssets including capitat advances
fterasl receved

Net ¢cash used in investing activities

C. Cash flaw from financing activities
Praceeds fromIssue of £quity Shares
Pruceeds rom nancurrant borcowings
Procesds from curnent borsowings
Share issue axpenses
interest and finance charges pad

Net cash generated from financing activitles

Net increase in cash and cash equivalents
Castv and Cash Equivaienls {Opening Balunce}
Cash and cash equivalents at the end of the year

Cash and Cash Equivalents
Canh on Hand ang 8alianoes with Banks

Closing balances of Fixed depusit {maturity of less than 2 muonths al icephion)

Cash and Cash Eguivalents

Statemant i Catl Hows™

{ad o ude canvent and non cunent

Sue o ompanying ntes to the standalone financial statements
£

inferms of sur ceport attacied
For Shah Gupta & Co
Chantewed Actouitanty

m‘o ".In Y £ N

JIFIJ'_ K Chuk

(WY

Amount in INR

For the year ended 21 forthe year ended 31

_ March 2019 March 2018
138147,14,576) (2,57,78,008)
(38,47,14.576) 12,67,78,208)
(4,510,380, 104} (14,344,842}
4,81,61,049 {51,67,672)
26,96,51,124
 AB.AT7,25 17 a 1,0M, 78,815
68,14,03,257 2.36,66,301
206688681 (31,12,107)
1Y, 008 7 064)
52,65 160
{49.88.59,657) {97,55,28,169)
. {94,00.17,657} 1.01.96,56,332
{1,69,31,89,568) 4,41,28,163
{1,39,65,00,837} 4,10,16,056
[3.38,61.345) {5,16,757)
{1,43,03,62,236) 4,04,99,2599
{8,70,47,47,295} {3,00,62,23.114}
. P02 e }_l___ o 31,75,080
___ [BbasagDses)  (3.00,30,a8,03a)

3330300190
716,140,111 3%
1,31.35,04, 155

(3482 a01)
[84.09,04,219)

L1030
2,26, 80 %160

|15, 28,948
{260.58.18,746;

10,98,09.29,179

90,61,07,175
A08.63 775

_29m2n10.18

Z1,61,451
oY 00324

99,59,70,950

44545 040
QT NA20,910

_9059,70950

_ BIBGLIIS

2N 8
be JANK, 317

8,08,63,775

For and on hehalf of the Board ot Directors

.

I\.l
)

f—

et I NN, \_\‘,lr\ o

Pradeap Bhargava an: e sn-mkur::wur

abtwe Cash Flow Starement has been prepared under the ‘indiredd Method’ a4 sot sut v the: indmn Accountmg Standard {(IND AS) 7
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DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIALS STATEMENTS

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2019

General Information

Dovi Coke Projects Limiled {the Company} was incorporated in India on 15 March, 2014, The
Cempany is a wholly owned subsidiary of Dolvi Minerals & Metals Privaie Limited. The purpose of
the Company is to instail a 3.0 MTPA recovery type Coke Quen plant consisting of 4 Coke Oven
batteries of capacity 0.75 MTPA of coke each and a By-Product plant complete with Coal and Coke
handling facilities for the production of wetallurgical coke along with by-products viz. Coke Oven
Gas, Tar, Sulphur & Benzole. The Company’s registered affice is located at JSW Centre, Bandva-Kurla
Complex, Bandra (F) Mumbai ~ 400051.

Significant Accounting policies

Statement of compliance

The financial statements of the Company which comprise the Balance Sheets as at 31 March, 2019,
the Statement of Profit and Lass, the Statements of Cash Flows and the Statements of Changes in
Equity for the year ended 31 March, 2019, and a summary of the significant accounting policies and
other expianatory information {togelher hereinafter referred to as “Financial Statements”) have
been prepared in accordance with Indian Accounting Standards prescribed under Section 133 of the
Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 and relevant
amendment rules issued thereafter (“ind AS”), the provisions of the Companies Act, 2013 (“the Act”)
{to the extent notified). The Financial Statements have been approved by tha Board of Directars in
its meeting held on 30 April, 2019.

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis exvept for certain financial
instruments thal are measured at fair values at the end of each reporting period, as explained in the
accounting policies below. Historical cost is generally based on the lair value of the consideration
given in exchange for goods and services.

The Board of Directors of the Company at their meeting held on 30 Octoher 2018, considered and
approved the Scheme of Amalgamaltion pursuamt ta sections 230 - 232 and other applicable provisions
of the Companies Act, 2013, providing for the merger of Dolvi Minerals and Metals Private Limited,
Dolvi Coke Prajects Limited, 1SW Steel Processing Centre Limited, and 1SW Steel (Salav} Limited with
ISW Steel Limited {ultimate parent Company). The merger is subject to regulatary approvals,

The finantial statements are presented in indian Rupees ('INR'} except otherwise indicated.

Current and non-current classification:

The Company presents assets and liabiiities in the balance sheet hased on current / non-current
classification.

An asset is classified as current when it satisfies any of the following criteria:

e it is expected o be realized in, or is intended for sale or ronsumption in, the Company’s
normal operating cycle It is hnl(l pnmaniy for the purpmp of bemg trafled;




DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIALS STATEMENTS

= it is cash or cash equivalent unfess it is restricted from being exthanged or used to settle a
liability for at least 12 months after the reporting date.

All other assets are classified as non-current.
A liability is classilied as current when it satisfies any of the following ctiteria:

s itis expected to be settled in the Company’s normal operating cycle;

e jtis held primarily for the purpose of being traded;

¢ Itis due to be settled within 12 months after the reporting date; or

* The Company does not have an unconditional right to defer settiement of the liability for at
least 12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Al other llabilities are classified as non-current,
Deferred tax assets and liabilities are classified as non-current enly,

Revenue recognition

Revenue from contracts with customers is recognized when control of the goods o1 services are
transferred lo the custorner at an a@mount that reflects the consideration to which the Group
expects to be entitled in exchange for those goods or services.

The Company recognizes revenue when control over the promised goods ur services is transferred
to the customier at an amount that reflects the consideration to which the Company expects to be
entitled in exchange for those gocds or services.

Revenue is adjusied for variable consideration such as discounts, rebales, refunds, credits, price
concessions, incentives; performance boriuses, or other similar items in & contract when they are
highly probable ta be provided.

The amount of revenue excludes any amount collectad on behalf of third parties.

The Company recognises revenue generally at the point in time when the products are delivered to
customer or when it is delivered to a carrier for export sale, which is when the control over product
is transferred to the customer. In contracts where freight is arranged by the Company and recovered
from the custemers, the same is treated as a separate performance obligation and revenue is
recognized when such freight services are rendered. Revenue from sale of by products are included
0 revenue

Dwviclend and interast income
Dividend incoine from investments is recognised when the shareholder's right to receive payment
has been established.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated lulwe cash
teceips throngh Peeseaied life of the financial asset to that asset’s net carrying amount on initial

(RCDET Y



DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIALS STATEMENTS

v.

Leases

Arrangemients in the

AR arrangement comprising a fransachion or series of related transachions that does nol take the
legal fonm of a lease but conveys the right 1o use the assel in mturn for a payment ar senes of
payments is evaluated at its inception to assess whether fulfilment of the arrangement is dependent
on the use of a specific asset or assels and whether it also conveys the right to use such asset or
assets. In case of the arrangement which is identified to be in the nature of Jease, the payments and
other consideration under the arrangement are separated at the inception of the arrangement into
those for lease and those for uther elements

Leases are classified as finance leases whenever the terms af the Jease lransfer substantially all the
risks and rewards of ownership to the lessee. All ather leases are classified as operating leases.

The Company as a lessor

Amount due from the lessees under finance leases are recognised as receivables at the amount of
the Company’s net investment in the leases. Lease receipts are apportioned between finance
income and reduction of the revenue so as to achieve a constant rate of interest on the remaining
balance of the finance lease 1eceivable. Finance lease income is allocated to the accounting perinds
s0 as Lo reflect a constant periedic rate of return on the Company’s net investment outstanding in
respecl of the leases.

The C

Assets held under finance leases are initially recognised as assets of the Company at their fair value
at the inception of the lease o, if lower, at the present vaiue of the minimum lease payments. The
cotresponding liability to the lessor is included in the balance sheet as a finance lease abligation.

Lease payments under an aperating lease shall be recognised as an expense on a straighl-line hasis
over the term of the relevant lease. Contingent rentals arising under operating leases are recognised
as an expense in the period in which they are incurred.

Foreign currencies

The functional currency of the Company is determined on the basis of the pritary econamic
environment in which it aperates, The functional currency of the Company is Indian National Rupee
{INR)

The transactions in currencies other than the entity’s functional currency (foreign currencies) are
recognised al the rates of exchange prevailing at the dates of the transactions. At the end of each
reparting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign
currencies are retranslated at the rates prevailing at the date when the fair value was determined.
Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated,

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the



DOLVI COKE PROJECTS LIMHTED
NOTES TO THE STANDALONE FINANCIALS STATEMENTS

VI

vil.

* exchange differences on foreign currency berrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as
an adjustment tp interest costs on those foreign currency borrowings;

+ exchange differences on transactions entered into in order to hedge tertain foreign currency
risks {see below the policy on hedge accounting in D {f); and

* exchange difference arising on settiement / restatement of long-term foreign currency
monetary items récognized in the financial statements for the year ended March 31, 2016
prepared under previous GAAP, are capitalized as a part of the depreciable fixed assets to which
the monetary item relates and depreciated over the remaining useful life of such assets. If such
manetary items do not relate to acquisition of depreciable fixed assets, the exchange difference
is amortised over the maturity period / upto the date of settlement of such monetary item,
whichever is earlier and charged to the Statement of Profit and Loss. The un-amortised
exchange difference is carried under other equity as “Foreign currency monetary item
translation difference account” net of tax effect thereon, where applicable.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or praduclion of qgualifying
assets, which are asscts that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

All uther borrowing costs are recognised in the Statement of Profit and Loss in the perind in which
they are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual
borrowing costs incurred on that borrowing during the period less any interest income earned on
temporary investment of specific borrowings pending their expenditure on qualifying assets. to the
extent that an entity borrows funds specifically for the purpose of abtaining a yualifying asset. in
case if the Company borrows generally and uses the funds for obtaining a qualifying asset,
borrowing costs eligible for capitalisation are determined by applying a capitalisation rate 10 the
expenditures on that assel.

The Company suspends capitalisation ol borrowing costs during extended pericds in which it
suspends active developmient of a gualifying asset.

Government grants
Government grants are not recognised until there is reasonable assutance that the Company will
comply with the conditions attached to them and that the girants will be received.

Government grants are recognssed in the Statement of Profit and [oss on a systematic basis over the
year in which the Company recognises as expenses the related costs for which the gants arp
mtended Lo compensate or when performance obligations are et
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Vil

Employee benefits

a. Short-term employee henefits:

The undiscounted amount of short term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised as an expense during the period when the
emplayees render the services.

b. Lang term employee benefits:

Compensated absences which are not expected to be availed or encashed within twelve months
after the end of the period in which the empioyee renders the related service are recognised as a
liability as at the Balance Sheet date on the basis of actuarial valuation using projected unit credit
method.

¢. Retirement benefit costs and termination benefits

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which the Company pays
specified contributions towards Provident Fund, Employee State Insurance and Pension Scheme,
The Company’s contribution is recognised as an expense in the Statement of Profit and Loss
during the period in which the efigible employee renders the related service.

Defined benefit plans:

The Company pays gratuily to the employees whoever has completed five years of service with
the Company at the time of resignation/ superannuation. The gratuity is paid @ 15 days salary for
the every completed year of service as per the Payment of Gratuity Act, 1972. The Company’s
liabilities towards grawiity and other post-employment benefit is determined on yearly basis using
the Projected Unit Credit Method and spread over the period during which the benefit is expected
to be derived from employees’ services, Re-measurement of defined benefit plans in respect of
post-employment and other long term benefits are charged to the Other Comprehensive Income.

Taxation
Income tax expense represents the siim of the tax currently payable and deferred tax. Income tax

expense is recognized in the Statement of Profit and Loss except to the extent il relates to items
directly recognized in equity or in ather comprehensive income.

Current tax

Current tax is the amount of tax payable based on the taxable profit for the year as determined in
accordance with the applicable tax rates and the provisions of the income Tax Act, 1961. Current tax
assets and liabilities are measured at the amount expected ta be recovered rom or paid tg the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the
Balance Sheet date.




DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIALS STATEMENTS

Delerred tax

Deferred tax is recognised on temporary differences hetween the careying amounts of assets and
fiabilities in the financial statements and the corresponding tax bases used in the rompatation of
taxable profit.

Deferred tax liabilities are generally recognised for ail taxable temporary differences. Deferred tax
assets are recognised to the extent it is prabable that taxable profits will be available against which
the deductible temporary differences and the carry forward of unused tax credits and unused tax
losses can be utilised.

The carrying amount of deferred tax assels is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustiment to future income tax liabitity, s considered as an asset if Lhere is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised
as an asset in the Balance Sheet when it is highly probable that future economic benefit associated
with it will flow to the Company,

Deferred tax assets and liabiiities are measured at the tax rates that are expected to apply in the
period in which Lhe liability is settled or the asset realised, based on tax rates {and tax laws) that
have been enacted or substantively enacted hy the end of the reporting period,

X. Property, plant and equipment
The cost of property, plant and equipment comprises its purchase price net of any trade discounts

and rebates, import duties and other taxes (other than those subsequently recoverable from the tax
authorities}, directly attributable expenditure on making the asset ready for its intended use,
including relevant horrowing costs for qualifying assets and any expected costs of decammissioning

Cast of major inspection/overbauling is recognised in the carrying amount of the item of property,
plant and equipment as a replacement it the recognition crileria are satisfied. Aty remaining
carrying amount of the cast of the previous inspection/overhauiing {as distinct from physical parts)

is de recognised.

Properties in the course of canstruction are carried ot cost, less any recognised impairment foss, as
capital work in progress, Upon completion, sdch properties are transferred to the appropriate
categorias ol property, plant and equipment and the dégreciation commences

Where an obligation (legal or constructive) exists to dismantie or remove an asset of restore a Site
to its fermer condition at the end of its uselul life, the present value of the estimated cast of
dismanthing, removing or restoring the site is capitalized along with the cost of acyuisition or
construction upon complelion and a corresponding liability is recognized

Property, plant and equipment excop! freehold fand held for use in the preduction, supply ot

administrative purposes, are slated at cosl less accumuiated depreciation and accumulated

Freghold or Leasehold land is stdted ab bistorical cos) and not
|

7
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DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIALS STATEMENTS

XI.

depreciated ieascholki Land with @i opGon in U lease deed to purchase on uatright basis after a

certain period a1 no additional cost, is not amortized

Artem of praperty, plant acd equipment is derecognised upon disposal or when no future
econeimic benefits are expected (o arise from the continued use of the asset. Ay gain or less arnising
on the dispesal or retirement of an item ol property, plant and eguipment is determined as the
dilference between the sale proceeds and the cartying amount of the asset and is recogrised in
Statement of Profit and Loss.

Depreciation

Depreciation commences when the assets are ready for Lheir intended use. Depreciable amount for
assets is the cost of an asset, or other amount substituted fov cost, less its estimated residual value
Depreciation is recognized so as la write off the cost of assets {other than freehold land and
properties under construction)] less their residual values over their useful lives, using straight-line
method as per the useful life prescribed in Schedule )i 1o the Companies Act, 2013 except in respect
of lollowing categories of assets, in whose case the lile of the assets has been assessed as under
basad on technical advice, taking inte account the nature of the asset, the estimated usage of the
asset, the operating conditions of the asset, past history of replacement, anticipated technological
changes, manufacturers warranties and maintenance support, ete.

| Class of assets \ Life in years ]
| Plant and equipment 8 1a 3 years
[ Furniture and fixture I 5 years

When significant parts ol plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives.

Freehold land is not depreciated. Leaseheld land is amortized over the period of the lease, except
where Leasehald land is acquired by the Company, with an option in the lease deed, entitling the
Company te purchase on outright basis after a certain period at ne additional cost is not amartized.

Major overhaul costs dre depreciated over the estimated life of the economic benefit deiived from
the averhaul. The carrying amount of the remaining previcus overhaul cost is charged to the
Statement of Profil and Loss if 1he next overhaul is undertaken earlier than the previously estimated
life of the economic henefit

The estimated useful lives, residual value and depreciation methad are reviewed annually and, i
expectations differ from previous estimates, the change is accounted for as a change in accounting
estimate on a prospective basis

Impairment of Property, plant and equipment

At the end of each reporting period, the Company reviews the carrying amounts of its tangible
assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the Jmpaitment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash-generating unit 10 which the asset belongs Where a reasonable and consistent basis of
allocalion can be identilied, corporate assets are also allocated to individual cash-generating units,

i ,{. = )R‘
=L w. e
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Recoverable amount is the higher of fair value less costs ta sell and value in use. in assessing value in
use, the estimated future cash Hows are discounled to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash generating unit) is estimated 1o be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment ioss is recognised inimediately in the Statement of Profit and
Loss.

Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined if no
impairment loss had previously been recognised.

Xii. Inventories

Inventories are stated at the lower of cost and net realisable value. Costs of inventories are
determined on weighted average basis

Cost of raw materials include cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. Cost of finished goods and wark in progress include cost of
direct materials and labour and a proportion of manufacturing overheads based an the normal
operating capacity but exciuding barrowing costs.

Net realisable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary 10 make the sale.

Xilt.  Provisions
Provisions are recognised when the Company bas a present abligation (Jegal or constructive), as a
result of past events, and it is probable that an outflow of resourres, that can be reliably estimated,
will be required Lo settle such an obligation.

The amount tecognised as o provision is the best estimale of the consideration required to settie the
present obiigation at the balance sheel date, taking into account the risks and uncertainties
surronnding the obligation. When a pravision is measured using the cash flows estimated (0 settie
the present obligation, its carrying amount is the present vatue of thase cash flows {when the effect
of the time value of money is material).

When some or all of the economic benefits required to settie a provision are expected to he
recovered from a third party, a receivable is recognised as asset if it is virtually certain that
reimbursement will be received and the amaunt of the receivable can he measored reliably,

Adisclosure for contingent liabilities is made where there is-

a) & possible obiigation that arises from past events and whose existence will be confirmed anly by
the occurrence or nen-gecurrence of one gr more uncertain fulure events not whaily within the
control of the entity; or

b)  apreseat obligation that arises from past eveits but is not recognized because
i} itis not probable that an sutflow of resources embodying evonomic benefits will be required to

settie the obligation; or
iy the amount al thesablipation connot be measured with siifficient selinkility,

| f"r = it
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A contingent asset 1s a possible asset that arises from past events and whose existence will be
confirmed only by the otcunence or nan-occurrence of orie or more unceriain fulute events not
whoily within the control of the entity.

Commitments include the amount of purchase order (net of advances) issued 1o parlies for
compietion of assets,

Provisions, contingent liabilities, contingant assets and commitments are reviewed at each reporting
period.

Pravisions for onerous contracts are recognized when the expected benefits to he derived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations
under the contract.

XIV. Financial Instruments

Financial assets and financial liabilities are recognised when Company becomes a party to the
contractual provisions of the instruments.

(a) Financial assets:
(i} Initial recognition and measurement:

All financial assets are initially recognised at fair value. Transaclion costs that are directly
attributable to the acquisition of financial assets, which are not at fair value through profit or
lass, are adjusted to the fair value on initial recognition. Purchase and sale of financiai assels
are recognised using trade date accounting.

{ii) Subsequent measurement:

Financial assets carried at amortised cost - A financial asset is subsequently measured at
amortised cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and intecest on the principal
amaount outstanding,

Financial assets at fair value through other comprehensive incame (FYTOCH) - A financial asset
is measured at fair value through other comprehensive income if it is held within a business
model whose abjective is achieved by hioth rollecring rontractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding,

Financial assets at fair value through prafit or loss (FVTRL) - A financial asset which is not
classified in any of the above categories aré fair valued through profit or loss,

Financial assets, other than equity instruments, are subsequently measured at amortised cost,
fair value through other comprehensive incomie or fair value through profit or loss on the basis
of both:

(a) the entity’s business model for managing the financial assets and

(b) the contractual cash flow characteristics of the financial asset.

Equity Investments:
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{iii)

(iv)

Impairment;

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial assets
that are measured at amortised cost and at FVQOCI The credit loss is difference between all
cantractual cash flows that are due to an entity in accordance with the contract and all the
cash flows that the entity expects to receive {i.e. all cash shortfalls), discounted at the original
effective interest rate. This is assessed on an individual ar collective basis after considering all
reasonable and supportabie including that which is forward-looking.

The Company’s trade receivables or contract revenue receivables do not contain significant
financing component and loss allowance on trade receivables is measured at an amount equal
to life time expected losses i.e. expected cash shortfall, being simplified approach for
recognition of impairment loss allfowance.

Under simplified approach, the Company does not track changes in credit risk. Rather it
recognizes impairment loss allowance based on the lifetime ECL at rach reporting date right
from its initial recognition. The Company uses a provision matrix Lo determine impairment loss
allowance on the portfolio of trade receivables.

The provision matrix is based on its historically observed default rates over the expected life of
the trade receivable and is adjusted for forward looking estimates. Al every reporting date, the
historical observed default rates are updated and changes in the forward-laoking estimates are
analysed.

For finantial assets other than trade receivables, the Company recognises 12-months
expected credit fosses for all origimated or acquired financial assets if at the reporting date the
credit risk of the financial asset has not increased significantly since its initial recognition. The
expected credit losses are measured as lifetime expected credit losses il the credit risk on
financial asset increases significantly since its initial recognition. If, in a subsequent period,
credit quality ot the instrument improves such that there is no longer significant increase in
credit risks since initial recogaition, then the Company reverts to recognizing impairment Joss
allowance based on 12 months £CL. The impairment losses and reversals are recognised in
Statement of Profit and Lass. For equity instruments and financial assets measured al FVTPL,
there is no requirement for impairment testing,

Derecognition:

The Company derecognises a financial asset when the contractual rights 1o the cash flows [rom
the asset expire. or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asser to another party. 11 the Company neither transfers ner
retaing substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the asset and an associated
labnlivy tor amounts il may have Lo pay. if the Company retains substantially all the risks and
rewards of ownership of @ transterred financial asset, the Company continues to recogaise the

financial asset and also recognises a collateralised berrowing for the proceeds received.
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loss that huad been recognsed i other comprehansive income and accumalated m Cauity s
recopnised in Statement of Profit and Loss it sueh gain o loss would have otherwise been

recagmised in Statement of Profit and Loss on dispasal of that finantial asset,

Oncderecognition of a financial asset othar than in its entirety (e.g. when the Company retains
an oplion to repurchase part of a transferred assel), the Company allocates the previous
carrying amount of the financial asset between the part it continues to recoghise under
continuing involvernent, and the part it no longer recognises on the basis of the relative fair
values of those parts on the date of the transfer. The difference between the carrying amount
allocated to the parl that is no longer recognised and the sumn of the consideration received for
the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in Statement ol Profit and Loss if
such gain or loss would have otherwise been recognised in Statement of Profit and Loss on
disposal of that financial asset. A cumulative gain or loss Lhat had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the
part thal is no longer recognised on the basis of the relative fair values of those parts,

{b) Financial liahilities and equity instruments:
(i) Classification as det or equity:
Debt and equity instruments issued by a Company entity are classified as either financial

liahifities or as equity in accordance with the substance of the contraclual arrangements and
the delinitions of & financial iiability and an equity instrument.

(i} Equity instruments:
An equily instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabiiities. Equity instruments issued by a Company entity are
recognised at the proceeds received, net of direct issue costs
Repurchase of the Company's own cquity instruments is recognised and deducted directly in
equity. No gain or loss is 1ecognised in Statement of Profit and Loss on the purchase, sale, issue
or cancellation of the Company's own equity instruments,

{ili) Initial recognition and measurement.
Ali linancial liabilities are recognized initally at fair vatue and in case of loans net of directiy

attributable cost. Fees of recurring nature are directly recogised in profit or loss as finance

cosl

{iv]) Subsequent measurement;

Financial liabilities are carried at amartised cost using the effective interest method, For trade
and other payahles maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due ta the short maturity of these instruments.

{v} Derecognition:

Financial liabilities are derecognised when, and only when, the Company’s chligations are
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(c)

(d)

liability and the recognition of a new financfal liability. Similarly, a substantial madification of
the terms of an existing financial Rability (whether or not attributable to the financial difficulty
of the debtor) is accounted for as an extinguishment ol the original financiai liability and the
recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in
Statement of Profit and Loss.

Derivative financial instruments;

The Company uses derivative financial instruments, such as ferward foreign exchange contracts, to
hedge its foreign currency. risks.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered
into and are subsequently remeasured to their fair value at the end of each reporting period, The
resulting gain or loss is recognised in Slatement of Profit and Loss immediately unless the
derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the hedging relationship and the nature of
the hedged item.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settie on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement:

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly lransaction between markel participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

i) In the principal market for the asset or fiability, or
ii) In the absence of a principal market, in the most advantageous niarket far the asset or liability
The principal or the most advantageous market must be accessible by the Campany.

The fair value of an asset or a liability is measured using the assumptions that market narticipants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest,

A fair value measuremeant of a non-financial assel takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or hy sedling it to
another market parfigipont that would use the assel in its highest and best use
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XV.

XVI.

3.

the Company uses valuation techniques that are appropriate in 1he circamstances and for which

sofficient data are available to measwre lair value, maximising the use of relevant abservable inputs
and minimising the use of unobservabic inputs

Al assets and liabilities for which fair value 15 measured or disciosed in the financial stalements are
tategorised within the fair value hierarchy, described as follows, based on the lowest level input

that is significant ta the fair value measurement as a whole:

tevel 1 — Quoted {unadjusted) narket prices in active markets (or identical assats or liabilities

Level 2 — Valuation technigques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable

tevet 3 — Valuation techniques for which the lowest level input that is signiflicant to the fair value

measurement is unehservable

for the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the hasis of the nature, characteristics and risks of the asset or fiability and the level
of the fair value hierarchy as explained above

Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash al banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to insignificant risk of
changes in value,

Earnings per share:

Basic earnings per share is computed by dividing net profit / {loss) by the weighted average number
of common shares outstanding during the year. The weighted average number of equity shares
outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights
Issue te existing shareholders, share spiit and reverse share split {consolidation of shares),

Dilited earnings per share is computed by dividing Lhe profit / {lass) after tax as adjusted for
dividend, interest and other charges to expense or income (net of any atiributable taxes) relating 10
the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity shares which cauld
have been issued on the conversion of all dilutive polential equily shares including the treasury
shares held by the Company to satisfy the exercise of the share options by the employees.

Key sources of estimation uncertainty and recent accounting pronouncenient

In the course af applying the policies outlined in all notes under section {3 above, the Company is
required to make judgements, estimates and assumptions about the carrying amount of assets and
liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be

relevant. Actual regylts may differ from these estimates,
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the periad of the revision and future period, it the revision affects

current and (uture period.

A} Key sources of estimation uncertainty

i)

=

Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year.
Such lives are dependent upon an assessment of both the technical lives of the assets and
also their likely economic lives based on various internal and external factors including

relative efficiency and operating costs. Accordingly depreciable lives are reviewed annually
using the best information available to the Management.

Provisions and Babilities

Provisions and liabilities are recognized in the pericd when it becomes probable that there
will be a future outflow of funds resulting from past operations or events that can reasonably
be estimated. The timing of recognition requires application of judgement to existing facts
and circumstances which may be subject to change. The amounts are determined by
discounting the expected future cash flows at a pre-tax rate that reflects curreat market
assessments of the time value of money and the risks specific to the hability.

iit) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other
claims against the Company. Potential liabilities that are possible but not probable of
crystalising or are very difficult to quantify reliably are treated as contingent liabilities. Such
liabilities are disclosed in the notes but are not recognized.

iv) Fair value mensurements

v}

When the fair values of financial assets or financial Jiabilities recorded or disclosed in the
financial statemenis cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the DCF model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. Judgements include consideration
of inputs such as liquidity risk, credit risk and volatility.

Taxes

Delerred tax assets are recognized for unused tax losses to the extent that it is probabie that
taxable profit will be avaitable against which the losses can be utlized. Significant
management judgement is required to determine the amount of deferred tax assets that can
be recogmised, hased upon the likely timing and the level of fuiure taxable profits together
witls future tax planning strategies,
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B) Recent accounting pronauncement:
(i) Ind AS 116 Leases

ind AS 116 Leases was notified in March 2019 and it replaces Ind AS 17 Leases, including
appendices thereto. Ind AS 116 15 effective for annual periods beginning on or after 1 April
2018, ind AS 116 sets out the principles for the recognition, measurement, presentation and
dischoswre of leases and requires lessees to account for all leases under a single on-balance
sheet model similar Lo the accounting for finance leases under Ind AS 17. The standard
includes two recagnition exemptions for lessees - leases of ‘low-value’ assots {2.g., persanal
computers) and short-term leases (i.e., leases wilh a lease term of 12 months or less). At the
cemmencement date of a lease, a lessee will recognise a liability to make Jease payments
{L.e, the tease liability) and an asset representing the right to use the undetlying asset during
the lease term (i.e,, the right-of-use asset). Lessees will be reguired to separately recognise
the interest expense on the lease liability and the depreciation expense on the right-of use
asset.

Lessees will be afso required to remeasure the lease liability upon the occurrence of certain
events (e.g., a change in the lease term, a change in future lrase payments resulting from a
change in an index or rate used to determine those payments). The lessee will generally
recognise the amount of the remeasurement of the lease lLiability as an adjustment 1o the
right-of-use asset.

Lessor accounting under Ind A$ 116 is substantially unchanged from today’s accounting
under Ind AS 17. Lessors will continue to classify all lzases using the same classilication
principle as in Ind AS 17 and distinguish between twa types of leases: operating and finance
leases,

ind AS 116, which is effective for annual periods beginning on or after 1 April 2019, requires
lessees and lessors to make more extensive disclosuras than under ing AS 17,

Transitjon to Ind AS 116

The Company plans to adopt the modified retrospective approach an applying lnd AS 116,
The Company will eiect to apply the standard 10 contracts that were previousty identified as
teases applying Ind AS 17. The Company will therefore not apply the standard Lo contracts
that were not previously identificd as containing a lease applying ind AS 17.

The Company will elect to use the exemptions propused by the standard on lease cantracts
for which the lease terms ends within 12 months as of the date of initial application, and
iease contrarts for which the underlying asset is of low value. The Company has leases of
certain office equipment (ie., personal camputers, printing and photocopying machines) that
are considered of low vaiue.

Based on the assessment carried out by the managemenl, the aforesaid amendments do not
have any material impact on the financial statements.

{ii) Ind AS 115- Revenue from Contract with Customers

The Company applied Ind AS 115 far the first time, The nature and effect of the changes as a
result of adoption of these new accounting standards are described helow.

Several other amendments and interpretations apply for the first time in March 2019, but do
not have an et on the financial statements of the Conmpany. The Campany has not early
or amendments that have been isgued but are not yet effective.
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Ind AS 115 was issued on 28 March 2018 and supersedes Ind AS 11 Construction Contracts
and Ind AS 18 Revenue and it applies, with limited exceptions, to all revenue arising from
contracts with its customers. Ind AS 115 establishes a five-step model to account for revenue
arising from contracts with custamers and requires that revenue be recognised at an amount
that reflects the cansideration ta which an entity expects to be sntitled in exchange for
transferring goods or services 1o a custemer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the
relevant facts and circumstances when applying each step of the model to contracls with
their customers. The standard also specifies the accounting for the incremental costs of
obtajning & contract and the costs directly related to fulfilling a centract. In addition, the
standard requires extensive disclasures.

The Company adopted Ind A5 115 using the modified retrospective method of adoption. The
effect of the transition on the current period has not been disclosed as the standard provides
an optional practical expedient. The Company did not apply any of the cther available
aptional practical expedients.

The change did not have a material impact on the profit or revenue of the Company
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Note 4
Property, plant and equipment

Owned assets

~ Amount in IN_R_

Total Owned

o ] Furniture & Plant and

Buildings . ) assets
| Fixture equipment
Cost/deemed cost -
As at 1 Aprig, 2017 2,17,85,721 2,17,85,721
Additions
Disposals
As at 31 March 2018 = - — - ] 2,17,85,721 2,17,85,721
Adiditions N 28,22,39,937 22,553,721 17,44,61,29,170 17,73,0€,18,828 |
Lhsposal .
.IAS at 31 March 2019 28,22,35,937 22,53,721 17,46,79,14,891 17,75,24,04,549
Accumulated depreciation
Asat 1 April, 2017 4,76,302 4,76,302
Depreciation {charged to Capital work-in-progress) 15,38.529 15,38,52%
Deductions | I
As at 31 March 2018 E 20,124,831 20,14,831
Deprecistion {charged to Capital work-in-progress) 8,08,557 8.08,957
Deprecation [charped 10 revenu) 47.42,914 1,77,149 26,47 31,058 26,96,51,121
Dexiucthinns
As at 31 March 2019 - 47,42,914 1,77,149 26,75,54,846 27.24,74,509
As at 31 March 2018 - = 1,97,70,850 1,97,70,890
As at 31 March 2019 27,74,93,023 20,76,572 | 17,20,03,60,045 | 17,47,99,29,640

Nate: Certain property, plant and equipment are pledged against bory owirgs, the details relating Lo whieh have been descrined in note 14

Noti §
Capital work-in-progress

Capital work-in-progress inciudes exchange luctuation ¢f Ry 10,36.61,839 fprevious year Rs 1, 78,590,236} and borsowing cost s

3.16,56.052 {previous year Ry 16 0055, 745) capitalised during the year
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Amount in [HW
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Nole 0 . . -
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Note 12
Share Capital

a Autharised :
£.00.00.540,000 {Brevieus pered 1.0U,00.40,000)
TOTAL

Gl Rs 16 cadds

b. lssued and Subscribed and Folly paid up:
10,82,33,662 (Pecsnats yent 7%,03,03,%83) Fauity Skazes of Rs, 18 ¢ach
TOTAL

c. Reconciliation of number of shares autstanding at the beginning and end of the year |
Equity share :

Cubstanding at the beginning of the year

Equity Shares issued during the year in cansideration (o «asls

Quistanding at the end of the year

d. Rights, preferences and restrictions attached to equity shares

As at

31 March 2019

Amount in INR
As at
41 March 2018

20.00,66,00.0(0) 10.06,80,00,008
20,00,00,00,000 B 00,00, 00,0060

10,83,33.36,620

?.5G,20,38.830

10,84,33,36,620 7,50,30,35 830
75,03,03,533 62,23,60,314
33,30.30,074 12,79,43,272

1083333662 750303583

The Campany bas one tlass of equity shares. Fach cquity share entsties the older o onc vate 1he final dividend proposed by the Board of Birectors is subject
1o the approvat of the shareholders in the ensding Annual General Meeting I the evini of iquidation, the equity shareholders are aligible e recgive the

remaining assets of the Company after distribution of all preterential amounts in propartion to their shareholding,
e. Shares in respect of each class in the company held by its holding company

As at
31 March 2019

Equity share

As at

31 March 2018

No. of Shares Amoaunt in INR

Na. of Shares

Amoumt in INK

Dolvi Minarals & Metsls Private Livited 1,08,33,13,662 10,83,33,36,620 75,03.03,583 756.40.3%.830
f. Shareholder holding mare than 5% share in the company is set out helow:
As at As at
31 March 2019 31 March 2018
. of shaede el Mo, of Shares B te
Dolvi Mingcals & Metals Prvate Limited L1843 3,13,602 100% AR LRI B 106
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Note 21 -
Revenue from Operations

Sate of traded goods

Sale of setvices

Total

Implementation of Ind AS 115

For the the year ended
31 March 2019

2.7%,15.95,000
70,45,82,727
3,45,61,78,727

Amount in INR
For the the year ended
31 March 2013

fnd A8 115 Revenur frem Contracts with Customers, mandatory for jeporung periods bieginning on or afte: 1 Aprit 2018 replaces the
existing revenue recognition standards. The application of lnd A5 115 did not have any significant impact on the Statement of Profit
and Lovs lor the company. The company has assessed and determined the following categories for disaggregation of revenue:

For the the year ended

For the the year ended

31 March 2019 31 March 2018
Revenue from tontracls with customer - Sale of products & services 3,45,61,78,727
Gther gperating revenue
Total revenue from cantracts with customers - 3,45,61,78,727
India 3,45,61,78,727
Outside India —__
Total revenue from contracts with customers 3,45,61,78,727

Timing of revenue recognition

AL 3 pointin time

Qver a period of ime

Total revenue from contracts with customers

Contract balances

2,75,15,95,000
70,45,83,727

3,45,61,78,727

Ason
31 March 2019

Ajon
31 March 2018

Trade RBerevaliles
Contract Habilities

29,52,65,169

Trade receivables are non-intecest bearing and are genarally on terms af 30 to 90 days

Contract liabiiiues include sheit term advances rocerved far sale of goods

Performance Obligation

The performance obligation is satisfied upon delivery af the goods and peymentis generally due wilhin 36 to 90 days fram delivery




Amount in INR

For the the year ended
31 March 2019

For the the yebdr ended
31 March 2018

Nate 22
Other Income

Interest income

Net gain on foreign currency transactions and transiation

Note 23

Employee benefit expense

Salaries and wages

Contribution to provident and ather funds (refer note 29}
Staff weltare expenses

Note 24
Finance Costs
Interest:
Borrowings
Others
Exchange differences regarded a5 an adjustment to borrowing costs
Other linance costs

Note 25

Other Expenses

Rent

Stores and spares consumed
Repaira and maintenance

Travelling expenses

Netloss on forgign currency transactions and translation
Donation

Logai and Professianal fees
Reimbursemant of employee cost
Audit fees {reler note 31)

Rates and Taxes

vehide hire & maintenance charges
insurance

Sitting fees to directors
Miscellaneous expenses

4,51.24,104 14,344,842
. 53,67,672
4,51,34,104 68,12,514
1,91,78,892
42,64,898
B,68,503
2,43,12,293
26,89,86,110
3,04,33,622
2,15,74,871 -
#,77.,30,588 304,728,415
40,87,25,191 3,04,78,815
30,165,207 3,283,860
5,46, 52,063
1.90,00,677
Th,469
14,29,17,502
2,00,869 .
25,42.291 2,54 202
13,26.179
1,465,000 707,500
L,00,63,303
&04 472
A0,13,047
4,40.000 3,740,000
52,08,883 25,366
49,37,98,453 TTTTTR,13,107
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Note 26
Tax expense Amount in INK

{a) Amounts recognised in profit and loss

For the year For the year
ended ended
o 31 March 2019 31 March 2018
Cutrent income tax - 8.é6,211

Deferred income tax assets
URURC YL
AT AT 634)

Racoghtion al gunent 1ax losses

Recognition of praviausly unrecogriised tax Insses

Deterred tax expense/deferced tax assets {17,37,82.296} -
Tax expense for the year _{17,32,82,296) 8,26,211

The company believes that there will be sutlicient profits in tuture periods against which prizvious year losses will he utilized

{b) Reconciliation of effective tax rate

For the year For the year

ended ended

B . i!_l_ﬂ_a_-_r.ﬁ_z_t_!l_g 3L March 2018
Pratit before tax o (38,47,14576)  (2,67,78,008)
Tax using the Cormpany’s damestic tax rate U144, 24 662 {638,95,444)
Reduclion ir tay rate
Tax effect of:
Tax impact of incame nat sabject t¢ tax
Yax eftetts of gmounts which are not deductibte for taxable income 77,231,651
Previous years insses (.’.‘-,9_5_,:%;)_,6_3_:]) o .

(17,2782, 295) 226,211

The appiicable indian sonporate statutory rate for the year ended 31 March 2019 and 31 Mareh 2018 [5 3¢ 234% and 25.75% respectively.

4 ‘) s
e
e ;;’fﬁ'”'/n
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DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Note 27
Earnings per share (EPS)

Basic EPS amounts are caiculated by dividing the profit for the year attributable to equity holdisrs of the Company by the

weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the prafit attributable to equity holders of the Company by the weighted
average aumber of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be

issued on conversion of all the dilutive potential Equity shares into Equity shares.

i. Loss attributabie to Equity shareholders

Amount in INR

31 Mayrch 2019

31 March 2018

Loss attributable to equity shareholders

Loss attributable to equity shareholders of the Company for basic
earnings

Loss attributable to equity shareholders of the Company adjusted tor
the effect of dilution

ii. Welghted average number of equity shares

ls.Tued ardinary shares at April 1

Cffect of shares issued tor cash

Weighted average number of shares for basic EPS

Effect of dilution:

Share Application Money

Weighted average number of equity shares adjusted for the effect of
dilution

Basic and Diluted earnings per share

Basic earnings per share
Diluted earnings per share

(21,09.32,280)

(21,09,32,280)

(£,76,04,6 19}

(2,76,04,619)

{21,09,32,280)

{2,76,04,619)

31 March 2019

Nos

31 March 2018
Nos

75,03,03,583
14,58,12,150

62.23.60,311
8,57.79.987

89,61,15,733

70,81,40,298

89,61,15,733

70,81,40,298

Amount in INR

31ﬂarch 2019

{0 24)
{0.24)

31 Ma:chZ_Ol a |
{0 04)
{0 04)



DOLVI COKE PROJECTS LINITED
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Note 28
Financial instruments

28.1 Capital risk management

The Conipany bung i o capital intensive ndusiey, sts objective is fo maintain a stong aedit rating bealitiy capual ratios and estabiish: o capital

structure thas would maximise the cetur ta stakeholders thepugh eptimon mix o debt and equity.

The Company’s capital requirement 15 mainly o fund ity routine capital investment, repayment of principal and interest oa its borrowings and
strategic acqwsitions. The princpal source ol funding of the Company has been, and is expected to cominke W be, cash generated from its
operations supplement ed by fundieg irom bank borrowings and the canital nrarkets. The Company is rot subject to any externally imposed capitat
FEQUITEMEnts

The Company tegularly corsiders othes finarcing and refinancing apportunities to diversify its debt profile, reduce imterest cost and elongate the
maturity of its debt portiolio, and cipsely maniters its judicious atlocation 3mangst competing capitat expansion projects and strategic acquisitions,
ta capture market oppartunities at minmiim risk,

The Company monitors its capital vsing debt equity ratio, which is net debt divided to t01ai equity. Nel debt includes, interest bearing loans and
barrowings iess tash and cash equivalents

Amount in INR

As at As at
- - 31 March 2019 31 Mirch 2018
long term brrrowings N 9,42,37,77,194 2,22,15 83.087
Current maturities of long term borcowings LT a2 g :
Shost term borrawings 964,937,138
Gross Debt 10,73,73,86,950 2,22,15,83,087
less Cash and Cash Equivalents 152 59, 70,950 (8,98,63,775)
Adjusted Net debt 9,74,14,16,000 2,13,17,19,312
Total equity 10,46,62,7%,369 7.AnAN, 13,3582
Adjusted Net debt to equity ratio 0.93 0.1%

(i £quity inciudes all capital and reserves of the Company that are managed as capital.
(1) Debt is dedimed a5 long term borrowings and shart term borrowings, as deseribed n note 14




DOLVI COKE PROJECTS LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

28.2 Categories of financial instruments

The aceounting classification of each category of financial instruments, and their carrying ameuts, are set out below:

Amount in INR

T — As at 31 March, 2019 ~ As at 31 March, 2018

- Carrying amount Fair value Carrying amourit Fair value
Financial assets
Measured at amortised cost
Cash and cash equivalents 99,59, 70,350 949,549, 70,550 8,98,63,775 B.98,63.775
Trade reccivables 29.52,65,169 29.52,65,169
Derivative assets 29,25,000 29.2% 000 . -
Loans 35,000 45,000 35,000 35,000
Total financial assets at amortised cost 1,29,41,96,119 1,29,41,96,119 B,98,98,775 8,98,98,775
Flhancial liabilities
Measured at amortised cost
Leing term borrowings i 13,54,09,69812 | 10.%4,09,69 812 2,22,15,83,087 2,22,15,83,087
Trade payables %,33,09,528 5,33,08 528 5,62,860 5,62,860
Short term borrowings 19,64,17.138 19.69.17,138 -
Other financial liabilities 3,54,20,06,019 1 58, 20,036,009 7,68,53,63.719 7,68,53,63,719
Total financial liabilities at amortised cost 14,37,27,02,527 | 14,37.27,02,527 9,90,75,09,666 9,90,75,09,666

fneludes curient matufities of long-term debt

28.3 Financial risk management

The Company has formulated and implemented a Risk Management Policy for evaluating business risks . The risk management
palicies are established to ensure timely identification and evaluation of risks, setting acceptable risk thresholds, identifying
and mapping controls against these risks, monitor the risks and their limits, improve risk awareness and transparency. Risk
management policies and systerms are reviewed regulasly to reflect changes in the market conditions and the Campany’s
activivies to provide reliable information to the Managemant and the Board to evaluate the adequacy of the risk management
framework in relation to the risk faced by the Company.

The risk management policies aims ta mitigaté the following risks arising from the financial instruments;
* Markel risk

= Credit risk: and
= Liquidity risk /




DOV COKE PROJECTS LIMITED
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28.4 Marker Risk

Raehes sk

laatd beeaase of dipnees i the mg:
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(BRI o0k eelzted to Evnzes v lovepe carrercy gas haoge rates comimysisty £LOCCS and iR atey

The Compatiy seebs to nunie

¢ the eiteats of Thess ks by wsing dernvative inanaal estrsents Lo hedge nsk exposttes The use of liraeciad detivatives »
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i woexchange tisk, merss) rate bish, creds

ay Compliance wilk pol

gevmned by the Company™ soheiss appioved by the Boated of Cirectars, wiich provide wrillen phagiptes an fo

risk, the gue of linpocial denvalives and non derivative Boinaal wstruments, wad tis mvesiment of excess ligui Y Gy EXPOSUTI

limils i reviewed By the Management and the wtersal auditonrs on s contnuous Biasis, The Company does nei enter inte or trade financel imstruments
nthudiag derivatives lor specaialive purposes.

28.5 Foreign currency risk management

The Company is exposed 1o cutrency sk on account of acceptanies i larvign civeency 1ie functiona curreney $f the Conrpaiy is tadisn Rupes,

Exposure to currency risk (Exposure in different cutrencies converted to funclional cutréncy i.e. INR)

The cuerency profife of financist asseis and financial fiabifities as at 21 Mareh 2219 and 31 March 20181s 35 belows:

Curreroy profile sxat 31 March 2019 B N

Particutars [§19»3 Euro NI fora
Financial dssets a a a .

Ak ntd cashh eguivalicnts 99,59,70,950 99,59,70,950
Trive recahvibilo 29,52,1:5,169 29,52,65,169
CArwNieE ety - 29,25,000 28,25,006
Otk fingiichid giset ‘ 35,000 35.000
Total Financial assets - . 1,29,41,96,119 ~1,28,41,96,119
Financial liabitities

Barrowmgs 6, 1% 62,88 981 A4 57, 00,97 060 23,73,86,55%0
Trade zavables 5.43,08,525 5.33.09,52%
Other financiai f o . . 2 0212:80,545 SUS146,633 6923 72830 15BN La
Total Fina o T T Tmawysasser 56834663 SOLET.ED.3I0  14,31.27,00527
Currency profile as at 31 March 2018 -

Particutars Usp Euto INft Total
Finaneial nssets ==

Cash and cash equivaleats R,98,63.779 8,98,63.774
it fiivnesal asset . 35,000 15,000
Total Financial assets R . 8,98:98,775 8,98,98.775
Financial lisbilities

Borrowings 222,15 43,087 LI RILRT
fiatle payabius - 5,62,R60 S a0
Lithey financial fralilibies ST LA S 2052 13,2840 637 184,18, 70,350 ARV
Totil Finandlal liabilities B 1.93.21.95.819 1BE0.6I7 1L§A2433.210 9,00,7% 0

Sensitwity analysis
e dolowing Lable do
el Less thie seasitivity 1ot daed when regorting foreipn catrensy sk inteinally 10 key management personne) and represents managemen’s
assessment al the reasondbly possible change i forcign exchange rates The consitiity analysis incluges only autstanding foreign curtency denominaled
monetary dees angd adjusts their transiatign a0 the voar end lor a 1% change in loreign currency rates, with all ather varables held constart. A positive
number below indicales an increase bi prolit or equity whare INR strengtheas 15 against the relevanl cucroncy, For o 1% wenkening o INR against the
et corrensy, there would be s comparable tnpact on profit ar egeity, and the hatances beiow wouid be nagative

sl e Lampany™s seiatvity 10 g T ncmase and decrease in thw N sgansi the celovant leeesgin cutrenass nes of hedpe accour

l'iqtir.nln;s . Ingreage. - Decrense

Payable 31 March 2000 31 March 2018 33 Mar 2018 31 Mar 2048

USDANR #7550 100 §,0650,7h5 {E 7,202 1,040, 50, 765
8.75,59.223 B,00,50,764 18,75,58,222) {8.06.50,765}.

Unhegde Currency Risk p_dsiﬁon: As at 31 March 2019 As at 31 March 2018

USD edulvileal INF etuivitent 50 equivalent INR cuivalent

Amoun?teuhmlik,- in foreign curreney

Other financial usseas 42 280 29.25,000

Amount payable in toreign currency

Berrowings 2 11 Dh0eNd SN, 7Y B 35000000 L2 ARSI
Acteptanice pavabies tor captat projects FRE RTINS ] LAABEG 159 1,760,406 55y 5,05.08,53, 134,
mntrrest pccrued bt not due on boreowingsfaceeplanices 1AmA72 10.36,51.40 00052 390,118,488
Payable for (pital prajicts AR,12396 15860 2,060,844
Retantlon oy pivaitie 1o C S L Lo A5G 133131 909

S
f‘! .
-
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28.8 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluchuale because of thanges in market inlerest rates.
The Cempany is exposed 1o interest rate risk because hunds are borrowad at bath fixed and fipating imerest rates. interest rate isk is measured by
using the cosh flow seusitivity for changes in variable interest cate The barrowings of the Cempany are principally denciminaled » rupess and US
dollars with a mix af fixed and fioating rates of interest, The Cempany has exposure 10 interes! rate 1isk, arising principalty on changes in base lending
rate and LIBOR rates.

Fhe follovaing table pravides a bieak-up of the Company’s fixed and floating rate burrowings:

As at As at
31 March 18 31 March 18

Barrowings

Fisdiate Borrowings A,40,27,40,744

Finatmg vate borrowings 6,42,18,34,138

Tatal Bsirmwings 10,82,15,74,882 -
Lass Upteont fee LA EAEN

Net bucrowings 0737386950

The sensitivity analyses below have been determined hased on tha expostire te interest rates for fivating vate lighitities, assuming the amaunt of the
hatriity cutstanding al the year-end was outstanding for the whole yeas

iinterest rates had been 100 basis points higherfiower and ail other variables were held constant, the Company's profit for the year ended 32 March
2018 wauld decieasef/increase hy INR 2.03,30,909 (for the vear ended 31 March 2018: dexreasefincrease by INR NiL). Tivs is mainly attribulable te
the Company's exposute & interest rates on its variable rate borrowings.

28,7 Credit risk manpgement

Credit risk 1efers to the nsk thal a counterparty will default on its conteactuai obiigations 1asulling in financial luss 1 the Company, Credit risk
ompasses of both, the direct ask of defauit and the risk of deterioration of creditworthiness as well as concentration nsks. 1he Company has
adopted u policy of unly deating with ceeditwor thy counterparties and obraimng suthaient collateral, where appropriate, as 4 means of mitigating thg
sk ot fipancai loss from defaidic

Company’s tredit risk arises printipaily from the trade recuivables, loans, investinents in delst securities, cash & cash equivalents, derivatives and
Brizncal guarantees,

Trade receivablies

Custemer credit nsk is managed centraily by the Compary and subject to established policy, procedures and controi relating (s customer credit risk
maragemsnt. Crzdii auality ol a Luslomer is assessed basod on an exipnswe cred raling scorecard wnid individual crodst finuts defined in aceardance
with the assestiment

Trade 1exevadlas consist ot dues from rnfated parties. The outstanding trate teceivables are regulaily momtorsd and Appreprile action s laker tor

coliection of overdue raceivabiles

this hislory of trade receivabies siows a nepligible aflowance (or bad and goubthil debte

Cash and cash equivalents, derivatives:
Crediz nsis from Balanees with banks and financial wstitinions are managed 0 accordence with the Campany policy bor dervative and financal
inslianments, the Company attenpts 1o finsit the coedit risk by only dealing with rapulable banks and Enanciai insUtutivng having high sredn ratings
assigne:d hy Credit-rating WHugEY - -

A551E y wHngly ;‘5‘;“‘;._;_ o
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DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENIS

28.8 Liquidity risk management

Liguidity sk refers 10 the sk of fnanciai distress o extraordinary high fnarcone costs allsing due to shortage of liquid funds i g
ons unexpeclediy doredorate and reguiring finaccing The Company reguires funds both Tor sho! tern
ny manages suflicent cash fiow through equity or debt, which

siyzation whore Baness canditi

a5 well as for feog teem capitst expenditure growth pogects The Compd
Lopether with the avaiiable cash and cash equivalents and short term investments provide liguidity i (he short-term and long-tesm. The
Company has estsblished an apprapriate fiquidity risk management fiamewark for the management of the Company’s short, mediumr
and iong-term funding and liguidity n:anagement 1equirements. The Company manages liquidity risk by maintaining adequate eserves,
hanking facililies and reserve borrowing facilitics, by continuously monitoring torecast and actual cashs flows, and by matching the

maturily profiles of fingncial assets and liabilities

The felfowing tables detail the Company's remaining contractual matusity for its aon-derivative financial ftabilities with agreed
repayment perieds and its non-derivative financial assets The tables have been drawn up based on the undiscounted cash {lows of
financial liabilities based on the earliest date on which the Company tan be required (o pay. The tables include both interest and
principal cash flows.

To the extent that interest fiows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the
reporting period, The contractual maturity is based cu the earliest date on which the Company may be required to pay

Amount in INR
Liquidity exposure as at 31 March 2019

Particulars <1 year 1-5 year > 5 year Total

Financial assets

Cash and cash equivaients 49,59,70,950 . 90,59, 70,950
[rade receivable 29,52,65,169 205265169
Derivate assots 29,25,000 29,25.000
Other financial asset 35,000 15,000
Total financial assets 1,29.41,96,119 - - 1,29,41,96,119
Financial Habllities

Borrowings LALA6.OM 194 ©u01,63.3%,117  3,40,74,42,679 1C,73,73,46,950
Acceptance payables for capital projects 1A7.00,86,359 - 1,47,40,86,359
Trade payashies 5,33)08,528 . 5,33.09,528
Retention money payable {or Capital Profects 15,62 R6.562 Ad4.11,68.5%8 - 1.00,34,55,120
Payables for capiial projects L00,02,35,078 s 1,00.02,35.072
Inlerest accrued but not due on borrowings/acceptances 10,165 1,290 10,36,51,28%0
Others %.78,202 - 5,/8,202
Total financial liabllities 4,80,17,56,173 6,16,35,03,675 3,40,74,42,679 14,37,27,02,527

Liquidity exposure as at 31 March 2018

Particulars < 1 year 1-§ year > 5 year Total
Financiol assets

Casli and cash equivalents 8.98,63,775 8.98,63.77%
Dithee tindincial asset 35,000 15,000
Total financial assets 8,98,98,775 - - 8,98,98,775
Financial libilities -

Borrowings 1,48,75,00, 286 73,40,81,801 2,22.1%.83.087
Acieptance payables for capital projects - 342,709%,198 1,62,31.59.936 5050453104
Trade payables 502860 5,62.800
Deposit recewved 1,00.00,00,000 1,00,00,00,000
Retention money payable for Capital Projects 1)00,806,18,930 - 1,06.86,18,930
Payables Tor capital projects 51, 70.68.584 . 51.70,08.584
Interest accrued but not dire on borrowinigs/atceptanes 3.516,98,988 39698 488
Others 245,24, 583 9% 24,5p2
Total financial liabilities 263.51,73,495 A9 84 2,35,74,41,737  9,90,75,09,666
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Note 29

Employec Benefits Amount in INR
{A) Defined Contribution Plans:

Company’s Lontribul:on te Provident Fand INR 34,41,525 (Transferred 1o Capital work in-piogress I1NR 21,06,561 & & chargad 1o PRI INR
13,24,964); {Pravious year INR 17,692,637 {Transferred 1o Capital work-in progress INR £ 7,69,687)) {includad in note 23}

(B) Defined Benefit Plan:

Under the Gratuity plan, the eligible empioyees are entitled to post-retirement bienefit at the rate of 15 days salary far esclsyear of service until the
reticement sge of 52, 60 and 62, without any payment ceiling. The vesting periad for Gratuity as payable undsr The Payment of Gratulty Act is §
years

The gratuity liability is rot funded and Lthe same is accounted for based on third party actuarial valuation. The followirg 1abie sets out the unfunded
Status of the defined benelit scheme and the ameunt recognised in the financial statement

Under the compensated absences plan, ieave encashment is payable Lo all eligible employees on separation from the Company due to death,
retiremant, superananation or resignation: At the rate of daily salary, as per current atcussulalion of leaye days.

The plans in India typically expose the Company to actuartal risks such as [nterest risk, longevity risk and salary risk

intgrast risk A decrease in the bondinterest rate will in ease the plan liability, however, this will be partialiy offset
by aavincreasa in \he return on the plan’s debl investments.

Longevity sk

The present vaive of the defined benehit plan hability is calculated by reference to the best estimate of
the mortality of plan participarts both during and after their empioyment  An increase i the life
axpectancy of the plan partcipants will increase the plan’s liability.

Salary risk . Ihix present value ot ihe defined benelit pfon lability s aaliulited by refeience te3 the future saleries of
flan participants As suth, an increase in the salary ol the pian panticipants will incregse the plan's
Tiiskyiliny.

NG ofher post retitement henpfite are ewovided o these employees

1. Gratuity
a. Net obligation at the end of the year

Particulars 31 March 2019 31 March 2018
Cdlined benedit obligation 1,41,11,835 88,12.407
Farr value of Plan Assets at the ead of the year -

Net Obligation at the end of the yea: 1,41,11,935 88,12,407

b, Movement in net defined benefit {asset) iability
The followng table shaws a reconclivstion om the opening balances to the tlosing baiances (i net definsd benelit (asset} hatuiivy and its
compunants

net delined benefin
31 March 2019 | 3% March 2018 |
apening balince o £ 12407 1,48, 612
T bpdatd oo e g foes
Lyptont qonaee (Ut NE2 8L 1B, piss
Past servme cost
Heist Lont [t iime) I 6,492 BSS | L7840
99,87,803 [ 27.45.885
I luged 10 QU
Remeasurement 1043 {Rain):
Actuacial loss {gam] avsag flom
Demographc assumpusnsg
Praantial assumptions 24,490 {21 63167
Lxpentent @ asyalmeng 40,359,593 | 43.68,684
1.41,11935|  89,51,302
Other
contiutions peit by the smployer
Benelits paid ——— !_1;%8_.5__;
Ll Baiance - 1.41,13.955 | H8.12,<‘107'

fteprusented by

St i Byl o id

B8 1A el '\

8802407V F
--_----r,ﬂ-:- (&7

¢ ot bt G B Bty
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Amountin INR
£ Man assets

I R LT R

d. Defined henefit obligations

i, Actuarial assumptions
Ve fuliowing were the percpal acteanal assompuons Al the tepor ling date fexpressed as weighted sverages)
31 Marcl: 2048

25 Marchi 2019

hscount rate ?2.78% 7.86%
Cxpected Rate of Retirn on Plan Asses NA NA
Yelary escaiation rate 6.00% 6.00%
Erapioyee Turnover 2.00% 2.00%

Mortality 1ale dunag Employment Inciian Assurad Lives
Assumpticns regarding luture mortahty have been based on published stalistics and mortality tables

ii. Sensitivity analysis
Regsenably possibie changes at the tepoing date e one of the relevant actuarial assuraptions, holting other assumptions constant, would have
ollected the defined benelit abligation by the amaints shown bejow.

31 March 2019 31 March 2018

increase Decrease Incepase Detrease
Discount rate {1% movement) {9,90,291) 11,43, 004 B.39,19 25, 5t,6L0
Future salaey growth (1% movoment] 11,52,0680 110,15.344) RERCN I 559,189
Rate of employes turnaver {1% imovemant) 1,35430 1158,831) 12,7641 15,318,963

he sensitivity dnglysis above have heen detesmined Dased on a method that extrapolates the impact on defined benedit ohligation is 4 resulk of
1easonable changns in key assumptions accurring at the end of the 1eporting periad.

Maturity analysis of projected benélit obligation

Particulars Less than a year petwoEnligS Over 5 years Total
years

Ason 31 Marih 2018 13,05,537 54.03,464 2,44,34615 31143616

As on 31 March 2018 1003822 | 10,06,745 | 1,83,74,521 | 2,04,25,088

2. Campensated Absences

Assurptions used in arcounting tor compensated absences

Particulary B 31 March 2019 | 31 March 2018

Prasberhe Gitlahe OF witundest obilgation 68,844,275 538,935

Lospweme tecnpnised in Capital work-in-progress /P&t 14,91,77¢ 31,9885

Discountrate ip i 7.28% 7.86%

Sa!._nur_ﬁ%a%lion rase fpvl o B {rAMYTE LIS
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Note 30
Related Party Disclosures

A. Names of Related Parties

Type Sr. No. | Particulars
Ultimate holding company 1 ISW Steel Limited
Holding company 1 Dolvi Minerals & Metals Private Limited
1 Amba River Coke Limited
2 1SW Steel Coated Products Limited
3 ISW Cement Ltd
L} Jindal Stainfess Limited
5 Jindal Steel & Power Limited
Enterprises having significant 6 Jindal Stainless Steelway Limited
influences 7 ISW laigarh Port Limited
& JSW International Tradecorp Pte Ltd
Y JSW Dharamtar Port Private Limited
10 | JSW Steel (Salav) Ltd
1 JSW Severfield Stuructures Limited
12 Monnet Ispat & Energy Limited
1 Ravikumar Shankaraiyer (Wholetime director)
2 Sunil Kinar Garg {Chief financial officer)
3 Alen Ferns (Company secretary uplo 28 Feb 2018) B}
e TE SRR AR B! 4 Saania joshi (Company secretary w.e.f 24 Apr 2018)
) Anunay Kumar
6 Pradeep Bhargava
7 Imtiaz lgbal Qureshi
T8 Saswati Goswami
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Nature of transaction
B. Transactions with Rﬂlaw_d Parties

Putchase of Goods

JSW Sieel Lid

{Previous year}

JSW Cement LLd

[Previous year)

Tndad Stairdess Led

{Provinus year)

JSW Inter Tradecors Ple Lud
(Previous year)

JSW Jaigarh Part Ltd

{Previous year}

JSW Dharamtar Post Pyt Lkl
[Previous vear)

ISW Steel (Salay) Ltd

{Previous year)

Amba River Cake Ltd.

{Previous year)

lindal Stawmless Steelway tinmitet
{Previous year}

JSW Severfield Stuructiines Linited
(Previous year}

Jindal Steet & Power Lid
{Previcus year)

JSW Steel Coated Products Lid,
{Previous year)

31 March 2019

{Previous year)

Saiir of Goods
ISW Steel

[Previdiy i)

teose rentals paid fincl. taxes)
ISW Steel (d
(Previons year)

Reimbursement af expenses incurred on our
beholf by

JSW Stee! Led

{Previous year)

Ambia River Coke Ltd

[Previous year)

31 March 2019

{Previous year)

Reimbursement of expenses incuired by us on
behalf of

Monnel Ispat & Luergy Lavitied

{Previons year)

/holding company

Ultimate holding

55,43,14,494
(24,77.20.018)

55,43,18,444
{24,77,22,648)

3,94,54,04,669
(LO7.88,463)

30 a8
[2.5%2.41,575)

8,87,16922
{50,18,12,467)

8.87,16,922
{56,48,12,467)

Key
management
personnel

Enterprises having

signiticant
influences

14,56,78,570
112,27,52,134)
{1,66,94,656)

2,49,67,39,939

1 24,44,340
1,58,10,918
8,540,235

11,64,68,938
{2,04,34,956)

(18,64,084)
1.47,82,395
(32,86,2%,899)
3,33,02,847
{1,88,58,817)
31,08,750
{4,80,62,461)
2,85,96,36,932
{55,72,96,247)

LATHIE
{41,30, 782
3,072,678
(31,16,782)

18,53,672

Amaunt in INR

Total

o AN LE A4
{29,77,22,En8)
1a.56,78.570
{12,21.52,134)

{1,66,94,856)
2,49,67,39,939

3,24.89.340
1,58,10,918
8.54.23%

11.64,68,938
120434956}

{18,64,084}
1.47,82.395
{32,86.28,8499)
3,33,02,847
{1,68,58,817)
31,09,750
{4.80,62,461}
3,41,39,55,376
(60,50,18,895)

3,94,54,04,669
{1,07,88,463)

3,53,07,784
{3,52,49,575)

8,87,16.022
1%6.48.12,467)
347,678
141,46, 782
#.,90,64,600
(56,79,59,249)

38,53.672




DOLVI COKE PROJECTS LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

J\mgu_nl in INR

Alen Ferns (upto 28 Feb 2018)
|Previous year)
31 March 2019
{Previous year)

Sitting fee to key management personnel
Andy Kumar

{I'revious year)

lintiaz lgbal Qureshi

[Previous year)

Suswall Goswaini

(Previcus year)

31 March 2019

{Previous year)

Issue of Equity Shares
Dolvi Minerals & Metasts Pyt Lid,
[Presating year)

Shiort teem Joan received
Dl Minerals & Melats Pyt Lid,
{Provious year)

Secwrity deposit received
Amba River Coke Litd
{Previous year)

Refuntf of security deposit
At R © ok Lt
{Frevious year)

Latnmission on pledging of equity sharcs
bk M s & Mztai Pyt ltd
il

3 403,00, 700
11,2794, 22 520

10.64,17,158

O tu thne ey manGyement personned dovs no

o Jr e Cpeihny s o whole

(13,26,1949)
1,45,72,735
{1,53,16,355)

O
{00,000
L B0,000
{1,50,000)
1.50,060
(4, 20,000)
4,40,000
{3.70,000)

-

(1,10,00,00,000)

1.00,00,00,0¢0

. Ultimate holding Key linte{pri.s.es having
Nature of transaction management significant Total
/holding company .
personnel influences
Intevest on deposit/loan received
At River Coke Lad 5,25,20,548 5,25,20,548
[Meeulng year) 13,04,76,712) (3,04,76,212)
Dolvi Mirierals & Metals Private Limited 1,01,17,635 1,01,17,635
[Previous year)
31 March 2019 1,01,17,635 5,25,20,548 6,26,38,183
{Previous year) {3.00,76,712) (1,04,76,712)
Third party payable adjustment
15W Steel Lid. 14,84,15,666 14,84,15,666
{Previous year} (2.12.87,20,848) (1,12,87,20,848)
Compensation to key management personnel®
favikimar Shankaraiver 76,51,255 16,51,255
[Prevituy year) (73,07:0012) 173,07.012)
Sunll Kurar Garg 69,211,480 69,.21.480
{Psevious year) {66,83,1154) 166,87, 164)

{13,26,17%
1,45,72,735
(1.53.16,355)

1,160,000
(4,00, L
L0500
(1.50,000)
1,50,000
(1.20,600)
4.40,000
(3.70,000)

3,33,03,00,790
(1,27,94,32,720)

19,63,17,138
11,00,00,00,000)
1,00,00,60,000

3,59,73,976
(74,05,546)

B
" TR
Ce )

G

e the provisions made for gratuily ord compersated abseni v,




DOLVI COKE PROJECTS IMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Nature of transaction

fi‘umumvntrcn paid
St terms ensployee benefit
|Prisipus Year]

Past employment Ligne(
{Previous Year)

Long term employee benefits
{Previons Yesr)

Teratination benefits
|Previous Yesr)

€, Closing balance of related parties

|Payable for copital projects

I5W Sieel Ltd.

{Previous Year)

15W Stewt Coated Prodhicts Limited
(Praviows Year)

1SW Cernent Ltd,

[Frevious Year)

15W Severfieid Stuructures Limiled
[Previous Year}

ISW Steel {Saiav) L

[Previous Year)

I5W Jaigarh Port Limited

(Previous Year)

Ambi River Caoke Limited

[Previguy Yeor)

hindal Steel & Power Limited
[Mrewign Yeor)

31 March 2019

{Previous Year)

Capital Advances

ISW Severficid Stuructures Limited
{Previous Yesr)

lingdal Steel & Power [smtled
{Previous Yir)

FaW Steel Ltd

{Previow Year

Nl Stainless Steelway Luniled
[Prewvious Year)

Ambi River Coke tid

[Previaus Year)

BMaonied Ispat & Encrgy Limited
{Preylous Yeat)

31 March 2019

Ultimate holding
/holding company

{24,63,85,145)

{24,63,85,145)

10.51,796

10,737 1,737

(7.67,316) {267 516

23,860,113 24,86,113

38,53,672 38,553,672

10,51,7%6 62,55,457 713,07,253
{14,24,891) (14,24,891)

Key
management
personnel

150012745

13,56 86, 15%)

,
Enterprises having

significant

influcnces

4,849,312
4.55.25.151
70364
£.52.009

24,440

40,42 002

5.10,13,077

4.03%

22.41,752)
[4.45 58 31}

(%,18,07.156)

{4.82,37,634}

{14,68,47,153}

5,%7.974%)

Amount in INR

Totsl

1,50,12,73%
{1,56,86,355}

{24,63,15.145)
4,89,122
{22,43,7321
4.55,25.154
14,48 585,631)
79,363
{5.18,02,156)
8,52,009

24,440
(4,82,37,6:34}
40,42,992

$,10,13,077
{39.32,32.298)

{65057

10, %1, 7496

(Previeus Year)

g g WONBAL




DOLVI COKE PROJECTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS
Amaunt in INR

. Ultimate holding Key En(en"pri.sfes having
Nature of transaction mapagement significant Total
[holding company i
personnel influences
Trade recevable
I5W Steel Ltd 29,52 65,104 20,5065, 160
(Previous Year)
Security deposit received
Arniba River Coke 11d. - -
(Previous Year) (1,00,00,00,000}]  (1,00.00,00,000)
Security deposit paid
J5W Steel Ltd. 35,00 A5 000
[Proevivuy Year) {35, 000) {35,000}
Trade payable
Dolvi Minerals & Metals Pyt Ltd. 2.76,18,%47 | 2,76.18,547
{Previus Year) P A2 73 (70,91,752)

" Campensation to key mahagement personnel represent short term employee benefits acciugd to them, The future liability far
pratuity Is provided on an actyrial bosis for the company as a whole, hence the amaount pertaining to individual s oot
sauertainabile and therefore not included above

Terms and conditions

Sales:

The sales (¢ relsted parties are in the ordinary course of business. For year ended 31 March, 2019, the Company has not
recorded any loss allowances fer t:ade receivables from refated parties.

Purchases :
Ihe purchases from related parties are in the ordinary course ot husiness. Purchase transactions are based on aosmal cormieron!
tering and conditions and market rates.

)
1| B | | _“;-u
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DOIVICOKE PROICTS LIMITED
POTLS 1O THL STANDATONF FINARCIAL STATEMINTS

Notr 31
Auditors remuoer alion {excluding taxes)

Amount in INR
31 March 2019 3) March 2018

il : 3
L Gt o) 500,860
e A0

12,65,000

Nate 32
Segment reporting

35 3l namitacturng aw macernais for steel products, with operaticns o Inda [ Chiet Lpirating,
5 perfonray and fesunie ¢

¥he o YT i
*rewy < thi gnline Lusgieess as sae sepment for acsessement ol £omg
abutes thes antire saieg af (e Tomgany daring b yoar

Note 33
Subisequent Events
Therd are s el dig subseauent avents that would cequire adjustnenis or dis lasy

+

ANCLY STAterenly as o b

fslange shoet date

Note 313
Contingent liabitittes and commitmenlts

Amaunt in INR_
31 March 2019 31 March 2018

Contingent liabilitics
4 Cliong aga e company ret i knowledged as debls

ety Borids
tuz Ccorapany i Contingently haile

Commitments
Eahimatio i

MAINNE 10 be QxeCULar DI apilal 202Gt ang sl

@

3,47 (30,737

trrovaied (or (8et af Advangesy

Nove 35
Additional information Amount in INR
A Bnlowini pertaiting to micro, small and medium eaterptises | a8 pad intaimation available with the Company)

31 March 2019 31 Mareh 20IR

O ot arontat gulstandt 5 ot end & yoar
abroee gt inpaid us at end of year

[EEULARHITESD

spphiers
ie 1o suppliers eyend the appontment Jay during the year
Tssarest i ntl nayable for (e your of delay
ang urpaild 3k 31 gnd of year

i “EIBNGE e ] payabie o6 succepding yo

W C4F vty of ynports: o S

K1 Misrch 2019 31 gnf_:_;ln_z_u_l'l_ll
TS - T2 5 LR5 AR,

Ciital gildints - . 711,681 ZN

. 5,3701.08,102

L. Expenditure s Wyl supyamcy

I March 2009 31 March 2018
8,38,40.393

r ‘i Leetin L3120, 3303 597 4R 28
Dtfer axpsendityre 7807
55.27.58.800 14,29,43,978

Nute 36

i wherheves nesessaty to cornspund 1 Ngises of e cuttent yoac

i U evians vear o touned S0 renlassi

v \'\-’\__..(-\ '.T’:;/_/-" -
S l!;'ilhmnn Bhtbiyer Prudoep

Wb T Dl cag pod AT Gl

Mages Mu
Late 20 Apni 2019




