Shah Gupia & Co.
Chartered Accountants
INDEPENDENT AUDITORS’ REPORT
To the Members of JSW Energy (Bengal) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of JSW Energy (Bengal) Limited (“the Company"), which
comprise the balance sheet as at March 31, 2019, and the statement of Profit and Loss, statement of cash
flows and statement of changes in equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information. (hereinafter referred
to as the ‘financial statements’),

In our gpinien and to the best of our information and according to the explanatians given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (*Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2019, the losses and total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Material uncertainty related to going concern

We draw attention to the following Notes 20(a) in the financial statements, which indicales that the project
activities at Salboni of district Paschim Medinipur in West Bengal being put on hold due reason stated in note
20(a). These events or conditions, indicate that a material uncertainty exists that may cast significant doubt
on the Company’s ability to continue as a going concern.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s Report including Annexures to Board’s Report, but does not include
the financial statements and our auditor’s report thereon.,

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materiaily
nmisstated.

,'_l_f;b_a_gg\d on the work we have performed, we conclude that there Is a material misstatement of this other
Inf@nnﬁtnqn, we are required to report that fact. We have nothing to report in this regard.
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Management Responsibilities for the Financial Statements

The Company’s Board of Duectors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparalion of these  financial statements that give o true and fair
view of the financial position, financial performance, statement of changes in equity and cash flows of the
Company in accardance with the accounting principies generally accepted in India, including the accaunting
Standards specified under section 133 of the Act. This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and fer preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation ot the financial statements that give a true and fair view and are free from material misstatement,
whether due Lo fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the gaing
concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeptictsm throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and oblain audit evidence that is
sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are alsc
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’'s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concemn.

« Evaluate the overall presentation, structure and content of the financial statements, including the
discloesures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,



Matenaliy s the magndude of misstatemaents i the standalene finandial statemeonts that sndividoally o0
aqgregate, makes it prohable that the economic docisions of ¢ reasonably knowledgeslile user of the hnanciz!
statements may he influenced, We consider quantitative maleriality and quatitative factors in (i) planning the
scope of our audit work and in evaluating the results of aur wark; and (i) to evaluate the effect of any identified
misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters.

We describe these matters in our auditor's report unless law or regulation preciudes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the 'Annexure A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014;

(e) The going concern matter described under the Material uncertainty related to going concern paragraph
above, in our opinion, may have an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the diractors is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164(2) of the Act;

(g9) With respect to the adequacy of the Internal financial controls over financial reporting the Company
and operative effectiveness of such controls, refer to our separate report in “Annexure B”, OQur report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls aver financial reporting.

.- =(h) With respect to the other matters to be included in the Auditor’s report in accordance with the
TTA 1 Traquirements of the sub-section 16 of Section 197 of the Act, as amended;
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Inour opinion and to the best of our information and according to the explanations given to us, the
provisions of Section 197 of the Acl is not applicable to the Company.

(i) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditoss) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position;

ii. The Company did not have any long-term contracts including derivative contracts as at March 31,
2019 for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

For SHAH GUPTA & Co.
Chartered Accountants

Firm Registration No.: 109574W
e
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Vipul K. Choksi
Partner
Membership No, 37606 rr

Place: Kolkata
Date: April 26, 2019
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ANNEXURE A 7O THE INDEPENDENT AUDITORS' REPORT

Reforied

Lt paragrapl ounder ‘Report on Other Legat and Bequiatary Requoaraenta’ section of o repart of even dalo L

the financi! Siements of the Company Tor the year enaed March 31,2016

1)

2)

3)

4)

3)

6)

7)

8)

9)

(a) The Company has maintained proper records showing futl pasticalars, including quantitative detaiis
and situation of the fixed assets.

{b) The Company has a regular programme ot physical verification of its flixed assets by which fixed assets
are verified on yearly basis. In accordance with this programme, certain fixed assets were verified
during the year and no material discrepancies were noliced on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(<) In our opinion and according to information and explanations given to us and on the basis of an
examination of the records ol the Company, the title deeds of immovable properties are held in the
name of the Company.

There was no inventoary held by the company. Accordingly, the provisions of clause 2 (a) & (b) of the
Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, Lhe provisions of clause 3 (i) (a) and (b)
of the Order are not applicable ta the Company.

In our opinion and according to information and explanations given to us, the Company has complied with
provisions of Section 185 and 186 of the Companies Act, 2013 in respect of investments made by the
Company.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposit from Lthe public and hence the directives issued by the Reserve Bank of India and
the pravisions of Sections 73 ta 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.

(a) According to the information and explanations given to us and on the basis of our examinatian of the
books of account and records, the Company has been generally reguiar in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. However, the Company is in process of obtaining registration under the Goods
and Service Tax Law. According to the information and explanations glven to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2019 for a period of more
than six months from the date on which they become payable.

{b) According to the information and explanation given to us, there are no dues of income tax, sales tax,
service tax, Goods and Service Tax, Duty of customs, duty of excise, value added tax cutstanding on
account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not taken
any loans either fram banks, financial institutions or from the Government and has not issued any
debentures,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
Including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are
riot-applicable to the Company.




11)

12)

13)

14)

15)

16)

Based upon tho audit procedures performed and the information and explanaticns given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been naticed or reported during the year.

The company have not paid managerial remuneration during the year. Accordingly, clause (xi) of
paragraph 3 of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Therefore, the provisions of clause 4 (xii) of the Order is not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards,

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of clause
3 (xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For SHAH GUPTA & Co.
Chartered Accountants
Firm Registration No.: 109574W

\/
y

Vipul K. Choksi
Partner
Membership No. 37606

Place : Kolkata
Date : April 26, 2019
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF 3SW ENERGY (BENGAL) LIMITED

Repert oncthe mternad fmanciad Controls under ciause (3 of sulr soclinn 207 secthion 1473 of tie Campanmies Act, 2013 ("t
Act™y

We have audited the internal financial controls over financial reporting of JSW Energy (Bengal) Limited
("the Company”) as of March 31, 2015 in conjunction with our audit of the financial statements of tha Company
for the year ended on thal date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities
include the design, impiementation and maintenance of adequate internai financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of ils assets, the prevention and detection of (rauds and crrors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
informalion, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audil of Internal Financial
Controls over Financial Reporting (the “"Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Cantrols and, both issued
by the Institute of Chartered Accountants of india. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such centrols operated effectively in all material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal cantrol based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles, A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as nacessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasanable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial conlrols over financial reporting, including the
possibility of coltusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & Co.
Chartered Accountants

Vipul K. Choksi
Partner
Membership No. 37606

Place: Kolkata
Date: April 26, 2019



IS\W ENERGY (BENGAL) LUMITED
BALANCE SHEET AS AT 315t MARCH, 2019

__lln Rupees) |

Particulars Note i A
No. 31.03.2019 31.03.2018
I |ASSETS

Non-current assets
{a) Praperty, Pt and Fyuipment Aa) 134,89, 247 1,45 86,217
{h) Capitsl work-in-pregrecs 4 2.36,62,938 2.36,h7,938
(ch Uther Intanpible Axsets i) 0 1.522
(d) Vinangial Assets,

(i1 Nor current Investment 5 64,20,40,000 63,93,90,000

{is} Long-term loans and advances 6 26,15,87,950 281887950

{in} QLhers 7 - 3,00,01.261
(el Qther non-currert assets & 1,14,000 1,14 000
Tolal non current assets b  96,11,94,635 498,86,50,388
Current Assots
(a) Financial Assets:

{1} Currarit Investments 9 3,08,06.404

(1) Cash and cash equivalants 10 238,030 1,33,796

{08y Shore term loans and sdvances 1 512 520
Total current assets 3,10,44,946 1,304,316
Total Assets 199,22,39,581 98,87,84,704

Il. [EQUITY AND LIABILITIES
Equity
fa} Lquity share capitol 12 29,86,00,000 29,46,00,000
{b} Other equity i3 {6,03,83,075) (6.00,58,132)|
Total equity 238216925 23,45,41,868
Liablfities
Current labilities
{o) Financial labilities: :
(i) Oiher financial liabitities 11 75,40,12,348 75,42,35.053
(b} Other curcent liabilities 1% 9,205 7803
(¢} Current tax liabilities (ael} 16 :m_og =
Total current Rabilities _75,40,22,656 75,42,42,836
Total Equity and Liabilities - 99,22,39,561 98,87,84,704
Significant Accounting Palicies and other notes 12,2008
1

The tiotes relesred herely form an iategzal part af the finanelal statements

As per our stlached report of sven date
For Shah Gupta & Co.

Charterod Atcountants

Fiom Registeaticn No, 10957awW

g /c ) [ /( A

Vipul K. Choksi
Partaet
Membership No.w 17606
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S Tushar K

Chief Fin

Flace : Kalki s

Date - 26/ /2019 Date

For and on behalf of the Board of Directors

Biswadip G)n/-

K' ka—
anfi Kar

gricial Officer

Mace : Kolkats
26/08/2019

) e Bl

Aloke Bhattacharjee
Wholedime Director

&Mﬂ?ma
Srinidhi Nawalgana
Company Secretary
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ISW ENERGY (BENGAL) UMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t MARCH, 2019

{In Rupoes)

g Note Yearended Year entod
Particulars
- No. 31.03,2019 3032008
I |other Incame 17 6,06,405 58,477
II, |Total Revenue 9,06,405 58,477
ill. |Expenses:
Depreciztion saf Amoriisation expenses 16 4,572 1,03.443
Dihor expeases 14 11,430,774 4,74,916
Total Expenses _12,27,746 _10,78,388
IV. |Profit { tLoss) before tax [1-Hii) {3,21,340) (10,19,911)
V. | Tax Expenses:
{3y Current Tan 20(1) 36035
{1} Deferred Tax 2001 | = 1 ..
Vi, Hmam; {Loss) after tax (IV-V) (3,24,943 {10,19,911)|
Other Comprabensive Incorne ) : - -
VI, [Total Other Comprehensive Incoms - s
Total Comprehensive Incame (VI-VIE) (3,24,943) (10,19,911)
VIIL |Earnings per equity share:
[Face Value per share of Rs. 10 each) 2001)
Basic and Biluted i0.01) 0.03)
Significant Accounting Policios and other notes 12,20 8
21

y/

The fiotes reterred harein form an integral sart of the financial stalements.

As peroue attached report of even date

For Shah Gupta & Co.
Chartered Accouritants
Firm Registration No. 109574W

) A_

Vipul K. thoksi
Parmner
Miembership No.: 37606

Place : Kolkatn
Date | 26/04/2014

For and oty héhalf of the Board of Dlrectors

~ ~
Biswadip -wﬁm/, >
Director

Tushar Kan r
Cisief Financial Officor

o

Pluce - Kolkata
Late ; 26/048/2019

Aike klic'f??” 2

Aloke Bhattacharjee
Whole-time Director

fanlporie

Srinidhi Nawalgarin
Company Secrelary
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JSW ENERGY (BENGAL) LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315 MARCH, 2019

A. Equity share copital

Baricoldre No. of Shares Equity share capital
— - (No.) Rupees

1ssued and Paid up Equity Share Capital

Balance as of tst dprdd, 2017 2,91.50 000 79.15,00,000
Addr ssue of shares daring the year 3,100,000 41,00,000
Balance as at 31st March, 2018 2,94,60,000 29,46,00,000
Adds issue of shares during the vear 4,000,600 40,006,000
Balance as at 31st March, 2019 7,98,60,000 29,86,00,000

B. Other Equity

Particulars Retained earnings
Reserves and Surplus Rupees

flglance as on 1st April, 2017 (%,90.38,220)
Total comprebeasive incame for the year [10,19,91?)
‘osing balance as on 315t March, 2018 (6,00,58,132]
votal comprehensive mcame lor the yea (3,24,943)
Closing balance as on 31st March, 2019 (6,03,83,075)

As pur our attached roport of oven date
For Shah Gupta & Co.

Chartered Accountants

Firm Registration No. 109574W

‘2//"/’0{/?’" )

Vipul K. Choksi - ;ij
Partner ANy
Mumbership No.: 37606 :

piace : rolkaia

For and on behalf of the Board of Directars

i A ___7
L Lence {{lmq nte

Blswadifi Gupta Aloke Bhattacharjee

Director wholedime Director

‘ é},,mﬂpam

b w kn_ '
Tushar Kanti Mar Srinidhi Nawalgaria
Chief Financial Officar Company Secrataty

Place  Kolkata
Date: 26/04/720119

Nate : 26/04/2019
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Haiiieiacs L Year endod Year ended

L . ' ) 31.03.2019 11.03.2018

Cash flows Tram operating activities

Profic/{Loss) for the year (374,543 (14,15,917)

Adjustiments fee:

(Gam}/Loss o soli of cutrent myedments (13,282)

Dippredintion and omuonisayion expanses S6.5972 103,043

Intangilile assets written off 2522 L .y
(2,23,732] 9,16,469))

Movements in working capits) oy

{Inceease)fdocrease in trade and othes receivables 8 (520)

{increasefdecrase in other staets 3,00,0%,260 4,99.98 739

Icrensa/[decrease) in other tirandial Babillties (2,23 ,685])

increase/{decrease) in other Kgbilities |l 1 S,005 | (4,98.60,887)

Cash genoiated from operating activities | 2,95,49,856 {7,79,136})

Lesst inpome Tax paid {net of refund} | : (2,5001

Net cash gencrated by operating activitices | i - 2,95.47.356 (7,79,136)

Cash flows from tovesting aclivities

{Murchasal/sale of current investmant {net} _ (3,08.06,404)

Proceods on sale af finencial assuts 2 y3am . .

IeviesTent in subsidiares 126,50,000 (23,00,000))

Nut Cash used in Investing activities (3,34,48,122 (27,02,500)|

Cash flows from linancing activities

Provestds From baue of equity instruments of the Eompany A0,00,000 31,00,000

Nit Cash gengraved by financing activities 40,00,000 31,00,000

Net Increase/{decrease) in Cash and Cash equivatents ’ 1,084,235 (3,81,636)|

Cash and cash squivalents at the beginning of the year 4 1,33,796 515,432

Cash and cash equivalents at the end of the year ] .3;3_38_.030 1,33,296

JSW ENERGY [BENGAL] LIMITED

STATEMENT OF CASH FLOWS FOR THE YLAR ENDED 31st MARCH, 2019

(I Rupees)

Nates ;

1. The above cinh flow statement has bean prepared by using the “indirgtt method" sol ouk in Accounting Standard (Ind AS) 7 - * Statament of Cath Flows”

ad presents the cash flows by aparating, nvesting, and finaocingactivities of the Compaty.

2. Canhy ardd cosh equivalent presented In the canh low statement consist of cash on fand and unencambered, highly lguid bank batances.

As par aur attached report of even date
For Shah Gupta & Co.

Chartered Accountants

Firm Argistration No, 109574W

Vipul K. Choksl
Partrier
IMembecship No.: 376006

Plgea ; Kolkata
Date . 26/04/2019

For and en behalf of the Board of Directors

W e D RL

Aloke Bhattacharjee
Whaole-time Director

ﬂ)m 2 éfauét
Srinidhi Nawalgaria
Company Seceetary

Biswadip Gupti ..
Diractar

Lhor sk

Tushar Kantf
Chiel Financial O

Place - Kilkata
Date: 26/04/2018




ISW ENERGY [RENGAL} LIMITED
Iﬁlf NOTES FORMING PART OF FINANCIAL STATEMENTS
téote 3(8): Property, Plant and Equlpsment o (in Rupers)
1Desct_1'nmn of Assets Frewe hold Land Computers tloctrical Inktalations | Office Equipmpnts Torsl
" cm' - —— e e =
Balance wyut 1st Apnif, 2007 1,30, 804 303340 B 1,000 1453m 1,44 54,544
Adiditiots .
[NspcEale _— - -
Nalance a5 at T1st March, 2018 1,30,5%4,804 1,603,349  m2L,000 145,391 1,44,54,544
Additions . ' :
(sgrosaly . .
Balare as:at $1st March, 2019 1,30,94,804 3,93,349 B.21,000 1,45.381 144,504,544
ik Acciumiulated depreciation
Balance as at 1st Apdl, 2017 360,197 L714N 99,367 PREA
Elimilnatad on disposalsaf Zuets - .
Depreciation expenst (G 1he yisr . 1500 19483 100,802
falance s at A%ut March, 2018 - 3,890,197 3,58, 780 1,18, 848 8,671,826
Ehminatad on disposils of assaly - - -
Depratiition axpena far 1ho yoar 81,500 15,462 46,912
tialance &s at J1st March, 2018 . 3,890,147 4,40,29¢ 1,24,311 964,737
- Vi Carrying Amaunt {111}

Alst March, 2018 130,04 804 3,152 1,62.719 .54 135 K5,717
| At 3151 Miech, 2019 1,30,94,804 3,152 3,580,710 11,060 1,34,89,747
Neote 2(b); Other Intangible Assets (Rupees)
Description of Asspts Computer Soltware

| Cost
Bakance as at 1st Aprll, 2017 4498438
Arditions -
s posals :
Balunce as af 118t Maich, 2018 4,908,439
Aditions " RS
isprocils 1,50,439
falance ag a1 31st March, 2019 3,48,0000
I, Accumulated depraciation
Balance as at 150 April, 2017 488 464
Dopradistion sxponse far fhe yaar 2452
Uisposal -
[Hstance as at 315t March, 2018 4,90,917
|Dupreciation expense for the year = P
|sposity 142,917
Malhtice as ot 315t March, 2010 3,48,000
Jilt, Carrying Amaunt (1)
At 315t March, 2008 7522
A 21 Mirehy, 2 [
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FSWENERGY (BENGALL LIMITEG

i - NOTES FORMING PART OF FINANCIAL STATEMENTS {10 Rupers)
) Asal As @t '
A |Capltal work In Progress siadony NiAiaoie
g S anom | PRI LALLAI
Afld. Mahitians duting the yeu - P { __npeildi A4,02.500
Totat: = N I 23600830 2365293
. A A i
5 |[Won Cureent ivestimrots B L S
fs ol = . i 1012018 10,2088
[rwestment by Fgulty Instruments of sUbsidiary - meaiured At cost -
159 it al Nesaateng Haogal Limitisd e
6,47, 04,000 fprravious e 6,39,30,000) equity shuras ol fs. 10 paeh fully gaid up 64,20 £3, 53.90.000
o nisg B T
& [long1sim loans and advaees Ses B0 ﬂ:;‘-*“
I\ I!? |
Lanasiih atved @tfosnces Lo rolat=d aietos [eker note ne. 0 (0] G Ii a}&_f" S50
Total: 0 8,18 5 450
T |Othen
IGST ceczhinhie
At iy Theqpis b : |
Total:
B |Other ton cumnt assety
Cap it Atvances
Total:,

4 |Current tnvestognts

Urvistment 1 uoto8 Mutus! Fund- measared of (V1PL
HOFC lgnd Funtd Hegula growth plan - #3105 006 uuins Iprevious yere N ol Rs. 3060 2992/ wach
Y Cigubd Ford Srowt pline LESOIT uni s fpnoions yeil | N of s, 2758387/ sty

Total

10 [Cash and cesh eiuivalents

Baliwrges with Bunkd I eurrent steoon

Toul

1 snnr_l'-«mlm and ndvanees

EHbey Aarcanees

e

| Ll B TS



_’ﬁl/ 15W ENERGY {BENGAL) UMIED

NOTES FORMING PART QF FINANCIAL STATEMENTS

) B B {1 Rupries)
: . Avar As ar
* g Capital
o U Co = B 1.084018 11.08.3018
Auiivorived | ol |
100,000, OV £y niony Year $0,00 00,.000) Egury $hares of Ky, 10 Easch ek 100, 085080, 00
1.00,00,00,000, -3,00/00,00,000
Issued, Subscribed & Faid Ug Cagital ; M
208 00000 Meviers Yoar 2,94 60.000) Fquity Shases ol Bs 10 Lack Fully Tmd up 2EmOooon | 29,0600000
- 29,860,000 294 :
Seconclliation of Shapes Outstanding at the Laginning and a1 th end of e yiue
Asal 1105, 2018
Feyul -t
o A ISl Na.of shares R
Stupes outstaocing 1t ee Bisginning of ey Z51.60.000 28.15,00 000
Add: laaed during Ahe you 40000 A1 045000
Shigre butstanding al the end of the year 2,94,60.000 29,46,00,000

Terms [Hgnts antachod to Eguity shane:
e Camparty has onfy onie cins of Equnty shans Braving par vasue of As 16 pec thare, kach keldes oF Egergy Sharay 1y enttbsd 1 ons oole par Yiame

I this ewerd ot liquidation of the Company. the hotders of Eguity Snares will be eatlting to recrive temalaing assets of the Company, aftim gisvibution of 2l preferendal smaunts
Tl LD il B U e ko 1 Wie st B8 Bty oy Dedd tey (1 b bl

Shares held by Moléing Company: _
Particulars : Avue3L012018

Hs, ol thisre ¥ol halding |
JEW Danal Steel Limited (the haldiig cormpany, ncludicg shares beld by nomines) 2.8 60,000 U
iselosure of shoroholdies holing mare than 5% of the aggrogate shares in the Company

) As At 31.04. 008

Eariesten No. of thares % of hoiding
YW Buigal Stied Limited (e Wolde comipany, inghioin sates hild by tiomineet 2,936,000 100%

11 ovher Equity
Balance us ot 010 Agell, 2017
ity Comprehenglve nconiafiloss) tor the vear
fatance 4z at 315t March, 2018
this Lemprehemie ncome/ (Lo for the yea
Bzlaince 25 w1 31 March, 2019
S ; | As
('} iabail 3.9
16 |Other lnameial Gabilities X s103.2018
Ceedizgra f0¢ Lapital Expenditirn 681 PRETTE
Ragatitey to refsted partiet frefer note no. 20 {e))) J 7Sia0. 14830
otalt J N 7.
P - Asat
15 |Other curcandt Habilitias
| rew I ‘ 31,
Statirtoty Ualfities — a0 ]
Totsi) —— G208 2.803.
ArRbi T 5| As
16 [Curront tan anspts [net) smm‘ 1A 1032018
Provsian for tax 4673
e s 2500
Towal; | 1,000 =
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VW ENERGY [BEREAL UG TED
WO FONAINAS FAGD TSI INAG LEAL ST AVERALN 4

oh T B Vew ended Your envied
il i I4EI018 11.0% 3015
bty no Jaaped eotyulied s i' KT
At o e bt i iy Pl Fued luu_z_g :
Fea b e st ol iyaatugl fild w
Tataf ; saaiy |
18 Reprasiatan ane Ameatization xpunases WW l :::,m
hepstocation o Tarigitile Acsets [refer nafe 3{a)] T SEan FRCO |
Amarthation 6n Intangihie Aseete Joeler nate || — . L - oo - 2.452
Totl s 1.03,443
, Fear eaded | fear endud
13 |Other Cxponses . a5, 4 : __J K ”.m."!!“
Aufitors Remnineration feefar Note 22 Il ! 1 0k315
Lot et prrolessicsnal expusises L
fates and tavez 2500
Deptation expanies 651805
Bk (3o P |
|invsirante L
Oirector sittings fues 1,24,5(11
Trahe il oapatisst ETow/it]
i ded mamtemngeathors | o, 358 -
Intangitiln atsew written off B, -
Beitaiing and satloniey L A 467
.oh'fr’m‘;!f_f"\ Tatal m 9,74,946



JSW ENERGY (BUNG ALY LINGETED

e  NGTES FOMING PART OF 13T FINANCIAL STATLMENTS

Othar Notas 1o Actoynty

o

JEW [t gy Decual] Ll b as ht'w b i oeels of setting up # Coptive Powa! plant fey u-u-g.mu ‘ttwl Il.ml l' i of n liu.w'-r [ umqm-u I lir"uai Sl Uiy it Skeni of
\lim ok Bkl Meditilig i West Bonml Mowsser, s (e Lodp Gorte fiakages of o ote & Conl qitinde . ssaniial s saruiites for the 00 dte still i itoosts, the tnam
wovetion work ol 158 by o commenion. But fielo sovey af the ROW{KIgh of Way) for tne pungase of (deetificaison of (he and oesert hoiting such plote of lend within the
Allgmnant Al HOWlwates gt routed 15 0 Siogess, T putiisg v 68 Kt coons coipnre watig pigelioe for te proses. Ax 2duied by IMOET GO4, e company Bk minled fod
Peetvewd 0f W Ervwiromon it Cleatimon (EGE whith Han i s doe o unasaldibde dativs a e progect Thig pecent iropasil 10 it a the s S50 MW supei criteat Rawe s
OPFET wighe e gl aefy Uoadl rell Project Lands hay alao sl Yised Topind frasibile ot the GOt of Vet Dispgal [GCWIY Bont 1o foehnncal neisorts. Tl Chapribny Had el ed e
Long Teont Coal Supily Adresmeat Tor 1ts Fowar plint project with (WeBMITE] Hawever, tnte thi siimtiwnt of s coal Blod has teen cinealed by order of Sunresie Court (g
it Sttt |0 The Clul Mives (Sueol Provining setong owinange, J054, thie 300ve mistnties codl sugply apresmabtidouliy v ibngee B walid) The Compny slongawith
GRIVAEL 1 i e oot 2 oapissing cota aldinatins i nesostoe D g T cont supply ok ags Forl Sk seopioed Dirves plast projest T viow of ghen cacurnstaices, ot this]
JuncTure, ot w e neceasty of impasitg the gssets and invostmessts a5 pm prosisons of fnd A% 36

[Contingent Liubliities [1a the extant not provided Tor): g i { o Rupeesi
[Particulars AT I !l.::'; 18
Ingiime Tax ; a 305,06 ag
Capital Commitments A

Fstimnptodd svoant af Wi ieitaining 1o by eavtaibet 01) CURILAL At anB el Srovided for (e ol sgvimcesl Rk 30783 (eviBis Y081 a2l 78

Sagrisnt Reponing emi_ZS¥_H

le oy Blvies Huting e vear Hsvilve sbunil “ting sy ot p Powes Flnd ot Salboes, West il t‘s.q\.w!mfm e ngture ot Campang's husiigs o wre!a!lmls. iy a0
A0 separite reporteble segriants (husiness andron gaojgeagheal) in aceordimen vt tvs reagivementy of indias Accainting Statidand ind AS) 18K - Dpasaiog Segmanty’

Rnlatind Party Olselosutes @5 por Ind A5 24
(8] tist of Related Parties:
1} Patent Holding Compacy:
FSN Stenl Limvegs
ji} Holding Conpanmy:
IR lienpal Stos! Livsed
{ify Subisidiary Company:
55 Aoty 48 Resowres Heemal Linites
v) Key Managerial Petsonel:
Aksk Melrgiraiwhzie Tune Direcion] fupta 3L.0/.2018;
Mabe Bhattachaijoe {&iale Tinse Dradneg jule [ 1561 M 1%
Taasdtar Kaniti ks (Ol Flispndal Kificed
Selriiddi Maswistjgarha (Eamn iy Sagrotay

(B} Transuetions with Retated Parties: oA eia
. X 3 31.03.2018
I} Aduanees recuived i i I
53 Bengal st [anted 5,01,*_?_9_1
Total: ) 5,61,500
i) Advances given raceive hack
AW Bengal Stovl Limited 540,00.000
Total: 5,00,00,000 |
i Az at
1€} Cxosing Batance e P
Tata! Heceivalifis :
TS0 St timiand _ 15,3056
J5W B! Stem! invited ! 12 B0 K8 450
Teal ) T T
Trade Payatiles
19 Bengar blee! Dimited LAt g
IR Teching Foujeots Souaperorns Limited A8 80080
10 Koot e KDnig Cimigd | 15 12,00,000
Total, 40,38, 544
DISEIOSURES AS RFQUIALD BY INDIAN ACCOUNTING STANDARD (1ol AS] 33 EARNINGS PER SHARE =
3 Vear (nded
ERrnings per dhare 11032018
FataAilue pot shice ' B
[Ty nl1t.1 Iﬂbﬁl ;,eh alatinge e B and it I"Fi f&u;ﬂlﬁ! 410,399 1)
'mtrr of ety sharey for euiulining Baale F diite EF I 2, thﬂl’ 182580

_‘I:I‘!ll‘!l.:lﬂl_l!ﬂ!l_ ] wm I iﬂ.ﬁlj_l
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o Thie Cotigitin 18 YU 10 Pecelpd by Dalsnde conbirmationg s fedpert of loars anid sbvandes gven andl sundiy crediton. The managsmant does ndt erpec! ary mateial difstercs

- |Betails due to MSE 23 definod under MSMED Act, 2006

Ll i epieton of te Manaspeaent, the curment asdets and loans and advances bave o vaiue on reabisation ve (e aedinary couese of Gusneny @b fezst gl to the ampant ut whlih

ISW INERGY (HERGA) ) uecnin

ﬂ NOTLS FORPAING £A81 OF FHE INANCIAL STATEMI NTS

il I - ! I {ia upeiy)

Awlited's Renanerathon Yot ptubonl Year Endetd
[ S | | = 41,03.2014 avonsons |
Stattofy seily fees (refies niste 10) 00 A0

Dut of pocket et

AR5MI

Fon et seeann

atletting the e et yea's Snpine o wsstemsnls dure 1 thie wamp

Intome Tanes
[Wegre tax elated 1o donns charged o cndied diee e prolls ool daring e yesr _ _ in Rupses)
Year unded Year Lnded

Pwrticaloc: homsliiion

e : gt P = 51832019 srovzon |
[ uFerte I ot bie 1608

Oeferrpcitant RN || ) | e . _ .

Yo intoone taxesptiee 1Y 303 =l

*Further. the Sampany has caraid (Hewviod e Sases Delarved tinds ang socapid oy |1 e s el cenainty suppotted by canvincing evidanie that they can be eaised
e ot el e tasiibste protits The Jompany 83 a0l 1 eogrised any el (a8 @550t o0 0he s insune,

Thir Comeany by nat reeeived iy rormorandus (s coguireid o b i iy 55 wpglion wist i otilied duthonty unides the Misio, Smizil and Medum Eoieipiies Gl
Adt, D006] fropr nadars dpenlng (et stitus @5 micro, siiall and mindiem soterpite Consauenile Uik disclosure veatarting aminant shpalll gpsiet with tednit palid/oavably
et Ik ACT baag sz06 L gin |

(1

they ara siated by the Kalwnis Sl The g avivien for 3l mows fabiliiey i aleguere and not In excers & what misguirsd

Ui WHE Felison tas ioen s By 15V Sterd Uienited aggainst GoWH, agoinat sdscridation of PPA Ly WESLEUL L Bigh Lot Caliotus (W1 Nie- 055 {urf of 208Y 18 Sl Lmifed B
Uihars Ve Stpee DFWest Bengal B Oihers) the maliee i peoding tor tiraring 41 Hign Coun Calratta

Subsequent Evenias
N Significant aseot tons oeenoed alive die Dataoe shesed ate which may bave matarial effecs oo eha Campany's linanoal ssnermeny,

hasidimion ol st imation Fnaam to Schague 11 of the Companles Act, 2013 1 sltdar Nd ar Ngt sAgplicalife

;|I revious year figured have alse besn iedassilind/ coprauped, wdameser neorssary, ta cadostny lo e vunest yede's Gasilcaren

TEimandial tivh raHugement alijectivey and policias:
Capital titk Management

Hhe Latnpany s ranaging it capital dneugh pvestmest by Hoigiag Conipaiy 1 eesure thy sotly wil! Lo aole tr ceaumsa @ 4 goisg Zunceny the apdal stucturs of LI |
Lomipaty consts of sty of Hre Gty eomoing e capital, teserves, and ratalned aarmings) ihe Lompany is not suliect 1o any oxternally Imposend copnal raquiats.

Credit rish mnnage meny:
Crediv sk refore to fiepnk that a consstispaty woll defisilt o its contvpcuil oblgations resuiting it Tivangial [ss fo the Company) Croait s votoimsasses of huth, W Al qib of
Hitaiilt ang the sk of deteriaration of gedibwarthingss as wWill s concntr s ks The Company has adopted o potlcy of only dealing with ereditwsrthy counteparties md’

v suthicent coliptecal, whirs approgiiate, as 8 means of mibigatiag the cnk of Beanoi! loss drom defaits

1 pisitiaon, e Company id eapostit (o crafit sk i rotinn b linanecal gatanters givet by harks 00 7equest of 1he coespany $or business zequirentents. The £ ampay's [LISELTHA

capasara i this cesguit I Hse srmrmuny gmeunt ths Compaity couid fuive to fre e g saten is cfled on
AFancia) nstriiments - Accounting Clessifications and fal valioe measuremeonts: i B T tin E‘:‘ﬂ!’.ﬁl
Ag As at
| Particulars . nom2my 11052000
P = Larrying walius Tafrwalue | Carrylig valupy Falr vatue
Finarinial assets
eaiured 8 cost
01 N Clrrent IV men L= :n,m_mnl 'l‘-le 63.44.00,000 fiL e E.W.Dml
i) Lt term Bostivg ond advaticos 284587050 JEARRYSS0 IRABRS 5450 iR ARE7.S00
1] Curpent Investmionts 06,04 308 A0, (0 AA
1) Caisk Sried Canh equiviientg 232,080 33koa0 1,33, 145,790
(vl Shost i fosns and pavabces al _ 543, 412 540 S0
[Totad inancial assets = BEM9, 7284 95,49,7), 896 12,114,312, 264 02,16,12,266]
JI"'1r\.1 ncial hiahilities
v ayaind 31 Woerted (oL
(1) Gter financial fistlisies 1 7'.'-.'1'“.1_1‘..}{!'1! FeAl) ;‘,341::} hAL AR AL DAY
Total financial fiadilities i | ThAni253% 7540120481 154235083 #5,82,35.00)

tar sad on ol of the foard ol Directon
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