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Global economy sw

Global economic condition remained fragile,
manufacturingwasfurther sloweddown

Industrial Production (% YoY growth)

United Statesg recoveryhasbeensubpar

Euro Area ¢ economic weakness continued with
sovereigndebtissue

Chinag GDPRgrowth sloweddownto 7.4%YoYin JunSep '
2012 R
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However.

U C S Rgea&endedbond-buyingprogramshouldstrengthenUSgrowth

u 9/ .bOra marketintervention programhasreducedrisksof a nearterm breakup of the euro

area

U Better-than-expectedSep2012datasuggesstabilizingeconomicconditionin China

Global economy is expected to grow at 3.3%

Source: Reuters, Industry data, IMF




Indian economy sw

U GDRgrowth at 5.5%during Q1LFYL3, economicconditionsremainedon edgein Q2FYL3

U AugustliPhasshownan uptick after 2 months, rapid fall in CapitalGoodsseemsover, Consumer
Goodsdemandto improvein festiveseason

U OverallWPlInflationat 7.81% hit a 10 month highbut food inflation hascomedown to 7.9%

U Growthinducingmeasuredrom Golare encouraging
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Reforms/policy actions to provide impetus to investment cycle

Source: Central Statisticarganisation Reuters
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lobal steel scenario sw

World crude steel productiongrew by just ~0.6%in JanSep2012comparedwith demandgrowth
outlook* of 2.1%in CY.2

Capacitytilization hasdroppedbelow 80%

HROoricescontinuedto fall during AugSep2012 after remainingrangeboundin Jul2012 dueto
lower demandamidstfragileeconomicconditions

Howeverpriceshaveimprovedboth in USand Chinaduringthe lastfortnight
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Supply side responds to fragile demand

Source: World Steel Association, Steel Business Briefing
* Demand growth outlook by World Steel Association 6




China
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U GDRgrowth sloweddownto 7.4% YoYduringJutSep2012

U Improvedtrade andother economicdatain Sep2012indicateseconomicstabilizationis on track

U Retailsales,Industrial production have improved, Urban FAland real estate investmentgrowth
are stabilizingandInflationis below 2%

U However, jury isstill out ¢ this momentumneedsto be sustained

U Crude Steel production is up just 1.3% in 9MCY12, warehouseinventories to finished steel
consumptionratio islow

20 mmm Retail Sales of consumer goods (% Y( 7.8 mmm New orders PMI minus Finished inventories P!

—— Consumer price index (% YoY, Rk 0.60 1 __crude steel production (% Yoy
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Moving towards Economic stabilization?

Source: World Steel Association, MySteel, National Bureau of Statistics of China




Raw material prices
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HCQuarterly contractpricesare settled at ~$165-170't for 3QFY.2

HCGspot pricesfell to ~$140t by mid Sep2012dueto lower demandwith steelpricesbottoming

in Aug2012

Sincethen HCGspot priceshavegraduallymovedup to $148t with improvedChinesesteelprices

anddemandafter Chineseholidays

Iron ore pricestoo now rangeboundat $110-120't after touching~$85-90/t in AugSep2012
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Raw material prices to remain range bound
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India steel scenario

U Apparentfinishedsteelconsumptiongrew by 5.4%in 1HFYL3
U Finishedsteelproductiongrewby 2.6%in 1HFY.3

1HFM.3 steel imports jumped by 36.5%to 3.94 million tonnes whereassteel exports marginally
increasedoy 4.8%to 2.37 milliontonnes

Importshavesurgedfrom countriesunder FTAlike SouthKoreaand Japan

5.4%

0
2.6% —

Finished Steel Productior Apparent Finished Steel

. Import Export
Consumption

B1HFY12 m1HFY13 m1HFY12 m1HFY13

Source: Joint Plant Committee (All figures are in million tonnes) 9




Agenda JsSw

Operational

Performance

10




Key highlights

Operational
/ financial

Iron ore
e-auction
update

New
product
approvals

* Standalone basis

Highestevercrudesteelproduction 2.17 million tonnes
Saleablesteelsales 2.17 million tonnes

Netturnover*: = 8,834 crores(16%YoY)
OperatingEBIDTA* 1,525crores(18%YoY)

PAT* " 822crores

Total 33.3 million tonnes of iron ore was sold through e-auctionstill Oct
19,2012 '

Thecompanypurchasedl 9.8 million tonnesof iron ore in e-auctionsand
received~92%o0f it till Oct19, 2012 '

HighCoatedGalvanizedteelfor solarpanelmodules

2H Pencilhard pre-paintedsteelfor Whirlpool

Steelfor transmissiorcomponentdor tractorsof JohnDeere

Steelfor Tubes& Hubbearingfor FAGndiaBearings

Hot & ColdRolledGMn steelfor structuralmembersfor PV'sof Hyundal&




Productionc 2QFYB %

12% -10%
YoY QoQ

20FY12 20FY13 1QFY13

Rolled : Flat
29% 2%
4 N 4 N
YoY QoQ

20FY12  2QFY13  1QFY13
2QFY12 20FY13 1QFY13

Crude Steel Rolled : Long

All figures are in million tonnes




Production¢ 1HFY 1B

1HFY12 1HFY13
Crude Steel

All figures are in million tonnes

1HFY12 1HFY13
Rolled : Flat

28%
YoY %

0.88

1HFY12 1HFY13
Rolled : Long




Saleable steel sales2QFY B

15% 3%
/ I
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Total Sales

All figures are in million tonnes
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1% 3%
O N S |
YoY QoQ

2QFY12 2QFY13 1QFY13

Value Added

39% 98%
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YoY QOQ

0.08
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20QFY12 2QFY13 1QFY13
Semis
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Saleable Steel Salesl1HFY BB

19%
YoY %

4.28

1HFY12 1HFY13

Total Sales

All figures are in million tonnes

21%

YoY %
3.33

1HFY12 1HFY13
Rolled : Flat

25%
YoY %
0.79

1HFY12 1HFY13
Rolled : Long

1HFY12 1HFY13
Value Added

1HFY12 1HFY13
Semis




JSW Shoppe

No. of JSW Shoppe

17%
Value Added:
\ Flat

Domestic sales

excluding semis Rolled: Long

(million tonnes,

% Share)

Rolled: HR
Products

30 Sep 2011 30 Sep 2012 m Othersm JSW Shoppe
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Financialsg standalone

* Crores
Particulars 20FY13 | 20FY12 | Growth | 1HFY13 | 1HFY12 | Growth

Gross Turnover
Net Sales
Operating EBITDA
Other Income
Finance Cost
Depreciation
Exceptional Items*
Profit Before Tax
Tax

Profit after Tax
Diluted EPS J**

*Forexgain/(loss)
** Not Annualized




OperatingEBITDA movemeng standalone V"%

* Crores

1,525

93
oL .

1,296 - (130) “)

EBITDA Volume NSR Cost Mix Others EBITDA
2QFY12 2QFY13
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Net debt movementc standalone

* Crores
1,422
I 87 14,586
14,022 (592) I
(353)
Net Debt* New Loan Taken Repayments Forex Gain Movement in FD / Net Debt*
asonJun'l2 MF ason Sep'l2
Particulars 30.09.2012 30.06.2012
Cash & cash equivalent Croreg 2,338 2,424
Net Debt/Equity(X) 0.75 0.75
Net Debt/EBITDAX) 2.35 2.35

* Net Debt excludes Acceptances

20




Operational performance; JSW Ispat Steel Ltd ]g”w

Production (million tonnes)| JuH{ S LJQ Mul{ S LIQ p-{ S LIQ vhpr-{ S LJ

HR Coils 0.64 0.61 1.33 1.21
Downstream products* 0.09 0.10 0.18 0.17

Salegmillion tonnes) JuH S LIQ Mud{ S LIQ vpr-{ S LIQ vpr-{ S LJ

HR Coils 0.59 0.62 1.24 1.20
Downstream products 0.08 0.09 0.16 0.16
* Crores
Particulars Ju{ S LI Mul{ S LIQ vp-{ S LIQ vpr-{ S LJ
Income from operations 2,640 2,636 5,614 5,100
EBITDAnNcluding VAT benefits) 205 182 659 586
Net profit After Tax 122 (345) 601 (1,480)

* Saleable production
21



Operational performance; US Plate & Pipe Mill

Production (nettonnes)
Plate Mill
Utilization (%)
Pipe Mill
Utilization (%)

20FY13 | 2QFY12

100,811
37%
16,855
12%

1HFY13
177,185
35%
51,490
19%

1HFY12
157,625
30%
25,841
9%

Sales (netonnes)

Plate Mill
Pipe Mill

20FY13 | 2QFY12

53,875
24,590

68,818
16,369

1HFY13
122,616
46,669

1HFY12

115,692
26,085

Particulars
Turnover
EBITDA + Other Income
Profit After Tax

20FY13 | 2QFY12

87.76
2.89

(13.39)

100.51
6.46

(7.62)

1HFY13

191.43
9.28

(21.55)

USD mn
1HFY12
162.46
10.13
(16.98)

Nettonnes= 0.907 metriconnes
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Operational performance; Chile

USD mn

1IHFY13 | 1HFY12

Particulars 20FY13 | 2QFY12

Production (Tonnes)

Sales (Tonnes)

Turnover

EBIDTA

Profit after Tax

170,744
147,734
16.31

(0.07)
(1.63)

202,507
147,807
25.56
8.41

4.57

365,630
490,983
61.06
8.41

3.64

379,366
342,154
59.85
19.94

12.50
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Financialsg consolidated JsSw

* Crores

Particulars 20QFY13| 2QFY12| Growth | 1HFY13| 1HFY12| Growth

Gross Turnover 10,297 8,752 18% 21,078 16,747 26%
Net Sales 9,475 8,134 16% 19,377 15,566 24%
Operating EBIDTA 1,531 1,399 9% 3,440 2,891 19%
Other Income 28 15 89% 59 30 96%
Finance Cost 483 315 53% 943 593 59%
Depreciation 547 460 19% 1,080 904 20%
Exceptional Items* 424 (486) (A71) (521)

Profit Before Tax 953 153 1,304 903

Tax 336 63 486 321

Share of Associates and
Minority Interest

Profit after Tax (669) -veto t+ve 741 (184) -veto t+ve

74 (760) (77) (766)

*Forexgain/(loss)




Net debt movementc consolidated }g”w

* Crores
1,439
18,389 ] L 72 18,369
(918) I -
(613)
Net Debt* New Loan Taker Repayments Forex Gain Movement in FD / Net Debt*
asonJun'l2 MF ason Sep'l12
Particulars 30.09.2012 30.06.2012
Cash & cash equivalent Croreg 2,467 2,539
Net Debt/Equity(X) 1.04 1.09
Net Debt/EBITDAX) 2.75 2.81

* Net Debt excludes Acceptances




Karnataka Iron ore update

On approvalof Reclamation® Rehabilitation(R& R)plansby CEC3 mines
in categoryW!(c@pacityof 1.4 MTPA)haverestarted production Balance8
mines(capacityof 3.3 MTPA)are in variousstagesof approvaland expected
to commenceproductionduring OctDecquarter.

TheR&Rplansfor 3 minesin categoryW .ai@ approved The R&Rplansare
under preparation for remaining mines in this category However, the

| 2y OSupirésneCourt has stipulated certain conditions for category&. Q
minesto considerre-commencemenbf mining

The CECthasrecommendedto cancelCategoryW /mihesand auctionthem
to endusers




Projects Update




Projects' update
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HSMi 2 (Phase Il):

28




Projects' progress contd..
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Projects progresscontd..

Cold Rolling Mill -2: Phase | will be commissioned by FY14 and Phase Il by FY15

30




