Asian Colour Coated lspat Limited (ACCIL):
During the quarter, ACCIL registered a production volume of 0.14 million tons (GI/GL) and
sales volume of 0.16 million tonnes. Revenue from operations and Operating EBITDA for
the quarter stood at ,1,122 crores and ,130 crores, respectively.

JSW Steel USA Ohio Inc.:

The EAF-based steel manufacturing facility in Ohio, USA, produced 1,828 net tonnes of
HRC and 21,170 net tonnes of Slabs during the quarter. Sales volumes for the quarter
stood at 9,880 net tonnes of HRC and 3,402 net tonnes of Slabs. It reported an EBITDA
loss of US $24.18 million for the quarter. The EAF was shut down for part of the year for
upgradation; it has restarted in mid-March 2021 following the upgrade, and is ramping
up well. A long-term tolling agreement for rolling slabs to HRC has been signed with
Allegheny Technologies Inc., which has high quality mills and capabilities. This
arrangement will provide the flexibility to meet customer requirements, as well as feed
the US Plate and Pipe Mill.

US Plate and Pipe Mill:

The Plate and Pipe Mill facility in Texas, USA, produced 18,309 net tonnes of Plates,
reporting a capacity utilization of 11% during the quarter. Sales volumes for the quarter
stood at 16,485 net tonnes of Plates and 203 net tonnes of Pipes. It reported an EBITDA
loss of US $6.60 million for the quarter. The facility was shut down for part of the year
in conjunction with the shutdown taken at the Ohio steel-making facility, and is now
ramping up well.

JSW Steel (Italy) S.r.l. (Aferpi):

The Italy based rolled long products manufacturing facility produced 89,163 tonnes and
sold 116,988 tonnes during the quarter. It reported an EBITDA loss of Euro 2.52 million
for the quarter.

Consolidated Financial Performance 04 FY2021:
Saleable Steel sales for the quarter stood at 4.06 Million tonnes, higher by 11% YoY.
Revenue from operations stood at ,26,934 crores an increase of 51% YoY, with operating
EBITDA at ,a,440 crores. The Net profit after tax for the quarter was ,4,191 crores, after
incorporating the financials of subsidiaries, joint ventures and associates.
Exceptional items for the quarter and year ended 31 March 2021 represents impairment
provision of ,a3 crores relating to the US coal business towards the value of Property,
plant and equipment and Goodwill on the basis of values determined by independent
external valuers using cash flow projections of respective businesses and assets.
The Company's consolidated Net gearing (Net Debt to Equity) stood at l.14x at the end
of the quarter (vs. l.48x at the end of 4QFY2020) and Net Debt to EBITDA stood at 2.6lx
(vs. 4.50x at the end of 4Q FY2020). The Debt has come down by ,ass crores even after
spending on capex expenditure/ acquisitions aggregating to around ,1s,ooo crores
during FY 2021.
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