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exceedin� z4,000 crores inclusive 
of such premium as may be 
decided by the Board. 

Consent to the Board of Directors of Mrs. Asha Lata Mr. Bharat Shah 
the Company, to give any loan, an.y Maheshwari . 
guarantee or provide security in 
connection with loan to any person 
or other body corporate and acquire 
by way of subscription, purchase or. 
otherwise, the securities of any 
other body corporate whether 
Indian or overseas upto a maximum 
aggregate amount of Rs. 20,000· 
crores outstanding at any point of 
time, over and above the 
permissible limit. 

The Chairman informed the Members that: 
. 

• Pursuant to the provisions of Section 108 of the Companies Act, 2013 and the
Rules framed thereunder, all shareholders as on the cut-off date, i.e., July 17,
2018, were provided with the facility to cast the_ir vote electronically through the
e-voting services provided by KARVY on al.I items set forth in the Notice of the
A-f1F1ual General Meeting.
The e-voting purtal·remained open for voting from Friday 2Qth July 2018 (9.00
a.m. IST) to Monday, 23rd July 2018 (5.00 p.m. IST) and has been disabled by
KARVY for voting thereafter.
Facility for voting through polling paper is. available at the Meeting for Members
who have not cast their vote by e-voting and requested the members -who have
already cast their vote by e-voting not to cast their vote again as their vote will
be treated as invalid

The Chairman initiated the process of polling by further informing the Members that: 

• All the eligible members as on July 17, 2018, who have not cast their vote
electronically and who are desirous of casting their vote, may drop in their duly
filled in and signed Poll Paper in the Ballot Box.provided at the two corners of the
Dias.

• The outcome of the voting will be the cumulative count of the valid votes cast
electronic�lly and through this Ballot.

-• The Consolidated item-wise results of the voting and the Report of the Scrutinizer 
will be placed by the Company on its websfte: .www.jsw.in and will also be 
communicated to the stock exchanges, where the shares of the Company are 
listed. 
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Annexure I 

CONSOLIDATED RESULTS OF E-VOTING AND THE POLL CONDUCTED ON THE 

ITEMS OF ORDINARY AND SPECIAL BUSINESS AT THE 24� ANNUAL 

GENERAL MEETING OF JSW STEEL LIMITED HELD ON 24th JULY 2018: 

As per the provisions of Section 108 of the Companies Act, 2013 and the Companies 
(Management and Administration) Rules, 2014, as amended and Section 44 of SEBI 
(Listing Obligation & Disclosure Requirement) Regulations 2015, all shareholders as 
on the cut-off date, i.e., July 17, 2018, were provided with the facility to cast their 
vote electronically through the e-voting services provided by KARVY on all resolutio(ls 
set forth in the Notice of this AGM. 

The e-voting portal remained open for voting from Friday 20th July 2018 (9.00 a.m. 
IST) to Monday 23 rd July 2018 (5.00 p.m. IST) and has been disabled by KARVY for 
voting thereafter. 

In line with the provisions of the Companies Act 2013 and in terms of the clarifications 
issued by MCA, Facility for voting through polling paper was made available to the 
Members at the Meeting for Members who had not cast their vote by e-voting. 

The Board of Directors had appointed Mr. Nilesh Shah, Practicing Company Secretary, 
as the Scrutiniser to scrutinise the voting process in a fair and transparent manner 
as stipulated under the Companies (Management & Administration) Rules, 2014. The 
Scrutinizer has carried out the scrutiny of all the electronic votes received upto the 
close of e-voting period and the poll taken at the Meeting. 

The Consolidated Results as per the Scrutinizers' Report dated 25.07.2018, is as 
follows: 

Resol Particulars No. of Votes 

ution in favour 

1 Adoption of the Audited 1811225009 
Financial Statements of the 
Company (including 
Audited Consolidated 
Financial Statements) for 
the financial year ended 
31st March, 
2018 and the Reports of the 
Board of Directors and 
Auditors thereon. 

2 Declaration of dividend on 1818879413 
the 10% Cumulative 
Redeemable Preference 
Shares for the financial 
year 2017-18. 

0/o of
votes in 
favour 

99.9998 
% 

99.9785 
% 

No. of 
Votes 
against 

3718 

390392 

% of No. of 
votes Votes 

against abstained 

0.0002% 13481812 

0.0215% 5440734 
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and Exchan-ge Board of India (the "SEBI"), Stock Exchanges and any other 
appropriate authorities, institutions or bodies, as may be applicable, and the enabling 
provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended and the Memorandum of 
Association and Articles of Association of the Company, and subject to all such 
approvals, consents, permissions and sanctions, if any, of the GOI, RBI, SEBI, Stock 
Exchanges and any other appropriate authorities, institutions or bodies, as may be 
necessary or desirable, and subject to such conditions and modifications as may be 
prescribed or imposed by uny of them while granting any such consents, permissions, 
approvals and/or sanctions: (hereinafter singly or collectively referred to as "the 
requisite approvals") which may be agreed to by the Board (or any Committee(s), 
constituted or hereafter constituted by the Board in this behalf), the Board be and is 
hereby authorised in its absolute discretion, to create, offer, issue and allot in one or 
more trc:1nches: 

i. Non-Convert�ble Debentures with warrants · which are convertible into or
exchangeable with equity shares of the Company of face value of Re 1 each (the
"Equity Shares") at a later date, for an amount not exceeding Rs. 4,000 crores
(Rupees four thousand crores only), inclusive of such premium as may be decided
by the Board; and/or

ii. Equity Shares and/or Fully Convertible Debentures/Partly Convertible Debentures
/ Optionally Convertible Debentures or any other. Convertible Securities '(otl:ler
than warrants) for· an amount not exceeding Rs.4,000 crores (Rupees' four
thousand crores only), inclusive of such premium as may be decided by the Board

(hereinafter collectively referred to as the "Specified Securities") 

to Qualified Institutional Buyers (as defined in the SEBI Regulations) ("QIBs") by 
way of a Qualified Institutions Plucement ("QIP"), whether or not they are members 
of lhe Company, as provided under Chapter VIII of the SEBI Regulations, at a price 
to be determined at the sole discretion of the Board, which price shall not be less 
than the price determined in accordance with the pricing formula stipulated under 
Chapter VIII of the SEBI Regulations ("Floor price"), provided however that the 
Board may, in accordance with applicable law, offer- a discount of not more than 5% 
(five per cent) or such percentage as permitted under applicable law, on the Floor 
price. 

RESOLVED FURTHER THAT the Specified Securities shall be allotted as fully paid­
up, subject to allcttees having- the option to pay either full or part consideration for 
warrants, with the. balance consideration being payable at or by the time of exercise 
of such warrants.in accordance with applicable law, ,provided however that the tenure 
of any convertible or exchcingeable Securities shall not exceed 60 (sixty) months 
from the date of allotment or such other time prescribeo under applicable law. 

RESOLVED FURTHER THAT the allotment shall be completed within 12 months 
from the date of passing of this resolution approving the QIP or such other time·as 
may be permitted under the SEBI Regulations and the aggregate of all QIPs made by 
the Company in the same financial year shall not exceed five times the net worth of 
the Company as per the audited balance sheet of the previous financial year or such 
other limit prescribed under applicable law. 

,. 
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manner .and timing of the issue, including the investors to whom the Specified 
Securities are to be issued and allotted, the number of Specified Securities to be 
allotted, floor price (including giving of any discount as permitted under SEBI 
Regulations), face value, premium amount on issue/ conversion of Specified 
Securities, if any, rate of interest, execution of various agreements/ deeds/ 
documents/ undertakings, creation of mortgage charge / encumbrance in addition to 
the existing mortgages, charges and hypothecation by the Company as may be 
necessary on such of the assets of the Company both present and future, in such 
manner as the Board may direct, in accordance with Section 180(1)(a) of the 
Companies Act, 2013, in respect of any of the Specified Securities issued through the 
QIP, either on pari passu basis or otherwise, and to settle all questions, difficulties or 
doubts .that may arise in regard to the issue, offer or allotment of the Specified 
Securities and utilisation of the issue proceeds, as it may in its absolute discretion 
deem fit without being required to seek any further consent or approval of the 
Members t:::> that end and intent that the Members shall be deemed to have given 
th2ir approval thereto expressly by virtue of this resolution. 

,RESOLVED-FURTHER THAT the Board be and is hereby authorised to appoint such 
Consultants, Le;:id Managers, Underwriters, Guarantors,, Depositories, Custodians, 
Registrars, Trustees, Bankers, Solicitors, Lawyers, Merchant Bankers and any such 
Agencies and Intermediaries as may be involved or concerned in such offerings of 
Specified Securities and to remunerate all such agencies by way of commission, 
brokera.ge, fees or the like, and to enter into or ex-ecute.Agree:ments / Arrangements 
/ MOUs with any such Agency or Intermediary and also to seek the listing of any or, 
all of such Specified Securities or securities representing the same on one or more 
Stock Exchanges. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all 
or any of the powers herein conferred, to any Committee of Directors or any one or 
more Dire::t:::>rs or Officers of the Company." 

Item No. 10:- Consent to give any loan, any guarantee or provide security in 
connection with loan to any person or other body corporate and 

acquire by way of subscription, purchase or otherwise, the 
securities of any other body corporate whether Indian or 

overseas upto a maximum aggregate amount of Rs. 20,000 
crores outstanding at any point of time, over and above the 
P-ermissible limit (Special Resolution): 

"RESOLVED THAT in supersession of the Special Resolution adopted at the 22nd 
Annual General Meeting of the Company held on July 26, 2016 and pursuant to the 
provisions of Section 186 and all other applicable provisions, if any, of the Companies 
Act, 2013, read with the rules made thereunder (including any amendment thereto 
or re-enactment thereof), the consent of the members of the Company be and is 
hereby accorded to the Board of Directors of the, Company (hereinafter called 'the 
Board' which term shall be deemed to include any Committee which the Board may 
have constituted or hereinafter constitute to exercise its powers including the power 
conferred by this resolution) to (a) give any loan to any person or other body 
corporate; (b) give any guarantee or provide security in connection with a loan to 
any other body corporate or person; and (c) acquire by way of subscription, purchase 
or otherwise, the securities of any other body corporate, whether Indian or overseas, 
upto a maximum aggregate amount of Rs. 20,000 Crores (Rupees Twenty Thousand 
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